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Honorable Fred M. Warner, Governor of Michigan: 

Sir: — In compliance with the provisions of law, I have the honor to 
Hiibniit the fifteenth annual rep<irt relative to Building and Loan Asso- 
ciations oi^erating in Michigan, for the fiscal year ending June J5(), 1910. 

There are sixty-three associations engaged in business in this state at 
the present time, an increase of four over last year. On March 2G, 1910, 
the Home Mutual Building and Loan Association of Xiles matured 
its stock and filed notice of dissolution with this deimrtment. During 
the year the following associations have been authorized to engage in 
business. 

Industrial Building and Loan Association Buchanan. 

Houghton County Loan and Investment Co Houghton. 

New Home Co-Operative Association Niles. 

Petoskey Home Building Association. Petoskey. 

Sturgis Building and Ty>an Association Sturgis. 

That Building and Loan Associations have gained through conserva- 
tive methods the confidence of the investor and the homebuilder, can be 
readily seen by an analysis of statistical table number one, which is a 
comparative statement of assets and liabilities for the vejirs 190G, 1907, 
190S, 1909 and 1910. 

Gross assets rei)orted June 30, 1900 118,031,682 65 

Gross assets reported June 80, 1909 16,804,883 7(i 

Gross assets reported June 30, 1910 18,124,781 82 

Increase 1910 over 1906 5,093,049 17 

Increase 1910 over 1909 1,820,348 06 

The amount of loans on mortgage and stock security is $15,710,544.47, 
an increase of S<1, 022,529.48. The total number of shares in force June 
30, 1910, was 485,812 or 48,676 more than on June 30, 1909. These in- 
creases are not confined to any particular locality, but are general 
throughout the entire state. The great majority of the associations re- 
porting show a decided increase. 

The oi)erating exi>enses for the year were $204,757.69 which is 1.12^X 
of the gross assets or 1.71% of the gross receipts. The great mfijority 
of Building and Loan Associations are ccmducted in a very economical 
manner. In many associations officers receive very little compensation; 
they seem to consider themselves amply recompensed for their services 
by the added thrift and prosperity which the association brings to the 
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community. Building and Loan Associations well warrant the con- 
fidence they are now enjaying. 

Notwithstanding the fact that maily of the associations charge no 
premium, the average of earnings was about 6%. 

In the appendix to the reiK)rt will be found the annual statements of 
all the associations in this state, showing their condition on June 30, 
1910. 

Very respectfully, 

FREDERICK C. MARTINDALE, 

Secretary of State. 
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BUILDING AND LOAN ASSOCIATIONS. 



TABLE NO. 1 



-Comparative statement of assets and liabilities for years 1906, 1907« 

1908, 1909, 1910. 



Anseta. 



1906. 



Cash on liitnd 

Ixtans on mortgage security 
Ixtanfl on stock security. . . . 
FurniturcT and fixtures 



1907. 



1908. 



Stationery and supplies i 

Ileal eRUi'te I 

Ijund contrurtR j 

Delinquent int. and premiums. . 

I>elinquent dues 

Insurance and taxes due from 

IxtfTowers 

Accounts receivable 

Miscellancitus itcm^ 



Totcil 



!^1 ,449 90 
10.896.884 98 
323.070 18 
13,607 62 ! 

1,179 78 
375,743 35 
583.906 35 
145,220 14 

144,326 67 

21,491 76 

11 .498 81 

133.303 11 



(382.593 40 

12.081.304 16 

318,807 10 

12,491 89 

2,280 04 
319.101 87 
522,502 37 
140,664 87 

170,960 16 

23,916 34 

13,481 40 

160.425 55 



$13,031,682 65 



$14,157,529 15 



$331,173 55 

12,9M,984 43 

376,827 66 

14.221 47 

2,749 24 
365.290 15 
484,609 92 
145.761 76 

188,472 12. 

22,441 68 

10.902 60 

148.909 14 



1909. 



$15,056,493 72 



$659,210 50 

13.694,051 03 

393,914 13 

18.555 87 

1.528 79 
375.741 08 
553,576 63 
143.181 74 

207.981 34 

22,524 58 

16.114 09 

218.003 08 



1910. 



$16,304,383 86 



$553,750 12 

15.325,615 40 

384,929 07 

19,279 97 

2,415 94 
453.824 97 
855.709 23 
100.642 71 

158,055 33 

21,250 62 

16.825 85 

232.423 61 



$18,124,731 82 



Liabilities. 



1906. 



1907. 



CapiUil dues and dividends $11 .352,738 18 

Undivided profits I 587.415 74 

Contingent undivided profits 66.344 46 

C>ontingent capital dues 130,267 62 



Advance capital dues 

Advance interest and preniium. 

Unearned premium 

Matured stock unp:iid 



$11.8ol.969 36 

680.567 10 

57.824 85 

152.573 26 



1908. 



$12,570,640 44 

744,635 95 

67.290 66 

165.591 12 



Due on loans 

Contingent or reserve fund 

Hills imyable 

Miscellaneous it<*nj!-.. . 



283.329 33 

2.949 61 

13.675 81 

29,072 82 

116.465 37 

115.751 81 

303,642 47 

30.029 43 


688.660 38 

3.833 07 

14.859 37 

19.241 92 

156.902 08 

124.372 42 

353,673 13 

53.552 21 


728,066 97 

2,723 25 

16,002 99 

22.420 36 

135,675 46 

147.741 37 

428,063 87 

27,621 28 


?1 3.031 ,682 65 


$14,157,529 15 


$15,056,493 72 



1909. 


1910. 

« 


$13,837,097 81 

771.271 01 

70.850 78 

186.325 40 


$14,684,984 90 

996.014 03 

63,318 38 

137,236 46 


471,287 03 

3.230 04 

17,751 43 

35.482 34 


1.077,261 42 

3.440 g4 

17.425 44 

26.204 16 


166.524 54 

173.615 45 

529.333 35 

41.614 68 


216.849 14 

225.518 64 

639.979 52 

36.498 88 



?lu,304,3S3 86 $18,124,731 82 



Increase 1910 over 1906. 
Increase 1910 over 1909. 



$5,093,049 17 
l.S20,348 06 
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TABLE XO. 2 — Comparative statement of receipts and disbursements and mlscellane< 

ons Information for fiscal years 1909 and 1910. 



Receipts. 



Cash on Land June 30. 1908-1909 . 

Dues on stock 

Loans on mortgage security repaid 
Ijofina on stock security repaid. . . . 
Interest 



Premium 

Fines 

Rent 

Real estate sold 

Interest on bank deposits. 



Insurance and taxes repaid 

Transfer and withdrawal fees ... 
Pas8-b(X)ks and membership fees . 

Bills payable 

Land contracts 

Miscellaneous items 



Total 



1909. 



$331,179 80 

3,594.022 27 

2,955.292 43 

239.601 40 

873,400 84 

122.ft31 37 

15.856 75 

29.465 88 

47.133 67 

7.754 95 

70.405 97 
2.862 18 

27,183 00 
719,364 26 

86,503 75 
661,215 26 



19.783.873 78 



1910. 



S657.052 04 

4,901,795 09 

3.480.944 84 

249,680 77 

987.023 23 

140,405 78 
22,318 42 
38.857 14 
58,706 90 
12,613 83 

85,210 09 

1.869 86 

37,655 72 

1 .010,813 68 

124,167 22 

140.186 86 



$11,949,301 47 



Disbursements. 



1909. 



1910. 



Loans on mortgage security $3,844,221 47 



Loans on stock security. 

Withdrawals of stock 

Interest and profits on withdrawals . . . 

Matured stock 

Interest and profits on matured stock . 



Retired stock 

Expenses for salaries 

Expenses for other punxises 

Insurance and taxes paid for borrowers . 

Real estate 

Lnnd contracts 



Bills payable 

Interest on bills payable 

Interest on advance paid stock . 

Cash on hand 

MooeUaneous items 



Total 



262,637 47 
2.338.849 91 
220,034 60 
555.156 14 
141.044 43 

25,284 40 
105.364 62 

75,576 77 

68.410 79 
138.086 22 

63.765 84 

668.219 44 
28.806 35 
125.474 35 
659.210 60 
463,728 48 



$9,783,873 78 



$5,252,384 37 
291.912 99 
2.581,445 63 
282.157 39 
622.505 52 
188.113 73 

33,547 56 

113.442 84 

91.314 85 

83,999 06 

137.069 02 

380.756 02 

906.222 66 
f 37.083 65 
206.199 07 
553.759 12 
187,367 99 



$11,949,301 47 



Miscellaneous informatwn. 

Number of shares in force June 30, 1909 

Number of shares issued during the year 

Number of shares matured 

Number of shares withdrawn 

Number of shares in force June 30, 1910 

Capital stock in force : 

Number of investing memljers 

Number of borrowing members 

Total membership 

Number of foreclosures 

Average rate of interest charged borrower 

Average rate of dividends or earnings 

Average per cent of gross receipts used for oi)erating expenses 



437,136.037 

146,967.75 

9,398.44 

88.892.725 

485.812.622 

$47,024,293.67 

29,137 
15,857 
44.994 

42 

6.35 
6% 
1.7 
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TABLE "SO. 3— Comparative Btatement of assets. 



eS 



2 
4 

6 

8 

10 

12 
14 
16 
18 
20 

22 
24 
26 
28 
30 

32 
34 
36 
38 



40 
42 
44 
46 

48 

50 
52 
54 
56 
58 

60 
62 
64 
66 
68 

70 
72 
74 
76 

78 

80 
82 

84 
86 
88 

90 
92 
94 
96 
98 

100 
102 
104 
106 
108 

110 
112 
114 
116 

118 
120 
122 
124 
126 



Xamc of association. 



Adrian Building and Loan AsKoriation 

Alma Building and Loan Association 

American BuUding and Loan Association . . . 
Battle Creek Building and Loan Association 
Belding Building and Loan Association .... 



Benton Harbor Building and Loan Association . . . 
Borrowers Benefit Building and Loan Association . 

Buchanan Building and Loan Association 

Capitol Savings and lioan Association 

Cassopolis Savings and Ixmn Association 



Citiiens Building and Loan Association 

Co-operative Building and Loan Association . . . 
Copper Country Building and Loan Association 

Excelsior Building and Loan Association 

Fidelity Building and Loan Association 



Gennania Building and Loan Association 

Grand Rapids Loan and Building Association 

Grand Rapids Mutual Building and Ix>an Association . 

*Home Building and Loan Association 

fHome Mutual Building and Loan Association 



Homestead I^oan and Building Association .... 
IHougbton Countv Loan and Investment Co. . . 
Huron Valley Building and Savings .\s9ociation 

f Industrial Building and Loan Association .... 
ndustrial Savings Society 



Iron Building and Loan Association 

Kalamasoo Buildingand Savings .Association 

Kalamasoo County Building and Loan Association 
Laboring Mens Building and Loan Association . . . . 
Lowell Building and Loan Association 



Manistee Building and Loan Association 

Mutual Building and I»an Association of Bay. County . 

Mutual Home and Savings Association 

National Loan and Investment Company 

tNew Home Co-operative Association 



New Michigan Building and Loan Association 

Northern Michigan Building and I^oan Association . 

Northville Loan and Building Association . 

Ottawa County Building and Loan Ass9ciation 

Peninsular Building ana Loan Association 



Peninsular Building and Loan Association No. 2. . . . 

Peoples Building and Loan .\8S0ciatbn 

Peoples Loan and Investment Company 

Permanent Building, Loan and Savings Association 
tPetoskey Home Building Association 



Port Huron Loan and Building Association 
Prosperity Building and Loan .Associatbn . 

Pulaski Building and Loan Association 

Reliable Building andfLoan Associatbn . . . 
Saginaw Building and Loan Association . . . 



Savings, Building and Loan Association . . 

Savinfp Investment Company 

Secunty Building and Loan Association . . 
Soo Mutual Savings and Loan Association 
Standard Savings and Loan Association . . 



tSturgis Building and Ixmn Association 

St. Jonns Buildiiig and Loan Association 

Three Rivers Building and Loan Association 
Union Building and liOan Association 



Upper Peninsula Mutual Building and Loan Associatbn. 

Valley City Building and Loan Association 

West Bay City Building and Loan Association 

West Side Building and Loan Associtition 

Ypsilanti Building and lx)an AsstwLition 



Location. 



.Adrian 

.Alma 

Jacks<in 

Battle C>eek. 
Belding 



Benton Harlwr. 

Jackson 

Buchanan 

Lansing 

Cassopolis 



NUes 

Dowogiac . . 
(^lumet.. . 
Jackson ... 
Kabmasoo. 



Jackson 

Grand Rapids. 
Grand Rapids. 
Muskegon . . . . 
Niles 



.Albion .... 
Houghton . 
.Ann Arbor . 
Buchanan . 
Detroit . . . 



Iron River. 
Kalamasoo. 
Kabmaioo. 
Jackson . . . 
Lowell .... 



Manistee 

Bay City 

Grand Rapids. 

Detroit 

Niles 



Jackson 

Hancock 

Northville 

Holland 

Grand Rapids. 



Jackson . . . 
Saginaw . . . 
Pontiac . . . 
Big Rapids 
Pctoskey. . 



Port Huron . 

Niles 

Detroit 

Niles 

Saginaw 



Bay City 

Hastings 

Nashville 

Sault Ste. Marie. 
Detroit 



Sturgis 

St. Johns 

Three Rivera, 
l^nsing 



Sault Ste. Marie. 
Grand Rapids.. . 

Biiy Citv . 

Grand Rapids.. . 

Ypsilauti 



Secretar>-. 



Fred M. Phelps. 
P. L. Smith . . . , 
J. H. Middaugh 
J. B. Si>crr>' . . . 
Adam >Vagner . 



W. H. Poundstone 
W. A. Richard.... 

John C. Dick 

.VI. A. Chapin 

.Asa K. Hayden . . . 



C. M. Montague . 
J. N. Bilderback. 
C. A. Marsch . . . . 

Ralph Peck 

Willis J. Burdick 



Rudolph Worsch ... 
Henry L. Houseman 

F.O. Cutter 

F.W.Wilson 

C. E. Smith 



0. A. Leonard . . . . 

E. J. Duby 

H. H. Herbst 

1. S|)ark8 

Austin N. Kimmis. 

Fred D. Morrison . . 

Wm. H. Peck 

Wells Pratt 

Geo. E. Lewis 

Joseph B. Yeiter . . 



Albert R. Swart* . 
Thoe. E. WeVwter . 
Wm. C. Sheppard 
Lineas 1. Halsey. , 
J. Harold Harder. 



L. C. Chandler .. . . 
CTias. D. Hanchctt , 
lr\in E. Van .Attn. 
Loui.se M. 'I'hurber. 
C. R. Buchanan . . . 



Willis E.Shelden.. 

F. H. Jerome 

Elmer R. Webster . 

D.C.Morrill 

A. J. Hoffer 



Gus HiU 

C. E. Smith . . 
A. S. Kudron 
Fred C. Dean 
B.S. Smith.. 



Allen G. Plum . . . 
E. A. Burton . . . . 

W. .A. Vance 

Jay H. Sutton . . . 
Martin E. Galvin 



Clias. Erl)8mehl . . . . 

F. M. Spaulding 

W. E. Barnard 

Fnink B. MeKibbin. 



W. E. Davidson . . 

0. E. Belden 

Jno. C. Harris. . . . 
Gerald FitzGerald 
T. W. Mc.\ndrew. 



*In process of liquidation . 



fMatured its stock March 26, 1910. 



tOrgnnised during the past year. 
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IX 



real estate and land contracts. 












Oross lissela. 


Real estate. 


I^and contractii. 


June 30, 1909. 


June 30. 1910. 


Increase. 


Decrease. 


June 30. 
1909. 


June 30. 
1910. 


June 30. 
1909. 


June 30. 
1910. 


$317,912 09 


$338,384 00 
31.710 44 

160.228 02 
70.241 13 

127,839 57 

25.018 61 
18.277 64 
27.832 58 
567,936 03 
11.772 24 

47.571 44 
21.050 39 

203.075 13 
58,684 11 

655,251 98 

272,329 91 

58,768 63 

1,142.322 03 

2,521 68 


$20,471 91 






$220 61 

842 44 

2,524 28 






34.389 29 


$2,678 85 




$1.320 00 




139.641 68 


20,586 34 
38.288 71 


$2.300 28 




31,952 42 








129.348 12 


1.508 65 


40 00 


1,031 24 


1.701 54 


$1.513 02 


21,793 78 


3,224 83 


29,060 64 


10.783 00 










19.585 52 


8,247 06 

45.466 13 

3.511 50 

21.611 59 

4.370 46 

97.069 41 


1 








522.469 90 




31,983 71 


22.270 28 


12,135 40 


24.519 41 


8.260 74 




25.050 85 












16,679 93 












106.005 72 












71.115 87 


12.431 76 


572 23 


576 76 


2,400 00 
6,965 92 

1,100 00 

217 38 

252 65 

50 00 


4.630 00 
6.827 74 

1.100 00 


626,122 89 


29.129 09 
42,505 12 


229.824 79 






2.055 79 


76,034 83 


17,266 20 




961.856 91 


180.465 12 








3.958 58 


1,436 90 
117.249 64 


700 00 


700 00 


50 00 


117,249 64 




97.860 49 


114,416 81 

88.668 43 

66,167 93 

5,637 33 

130,618 73 

9,710 06 
418,300 14 

72,476 65 
103,000 85 

18.498 25 

20.182 54 

228.878 20 

1.142.499 68 

2.811.053 25 

3.722 84 

790.379 95 

2,087,372 5S 

23.539 77 

54.623 17 

18.515 23 

118.579 50 

439,381 09 

33,224 71 

140.452 90 

1.962 30 

248.488 11 
199.777 61 
2.786 60 
130,180 36 
177,207 26 

191.887 78 

17,402 22 

12.102 78 

1.019 493 16 

2.129.817 28 

1,025 34 
138.751 68 
218.173 65 
558,851 01 

21,185 35 
90.303 48 
10.112 57 
130.787 60 
43.649 93 


16.556 32 
88,668 43 


• 


5.567 05 
















82.316 95 


16.149 02 


1,100 00 


1.000 00 


6,445 00 


4.895 00 




5,637 33 
35,304 85 

3.222 33 

59.733 21 

19.989 81 

9.032 86 

2.260 01 


95.313 88 




2.946 00 


2.946 00 


11,569 48 


8.455 21 


6,487 73 




358.566 93 












52.4S6 84 




9,632 87 


11.073 68 






94.036 99 








16.238 24 




902 08 


900 00 






22.543 16 


2.360 62 






198.047 88 


30.830 32 

174.859 25 

87,724 51 

3.722 84 

124,140 24 
355,499 26 


16,185 04 

5.200 30 

91,278 06 


20.599 31 

4.874 07 

139.740 23 


3.644 11 

15.981 77 

133.715 40 


5,142 32 

10.879 87 

339,714 21 


967.640 43 




2,723.328 74 








666,239 71 




3,125 76 
5.721 05 


3.880 23 
9,846 37 


19,084 27 
50.020 62 


15.906 25 
46,939 22 


1,731.873 32 




25,305 88 


1.76611 
■"2,029 92 
. 22,872 09 


48.860 32 
20.545 15 


5,753 85 


900 00 
200 00 


900 00 
200 00 


2.600 50 
12.814 59 


1,769 27 
11.994 46 


141.451 59 




420.325 64 


19,056 05 


9.966 76 
467 90 


6.883 45 
133 66 


29.432 90 
2,205 12 


24.133 89 
2,209 38 


36.015 21 


2,790 50 


109.909 56 


30,543 34 
1,962 30 

4,415 52 
24.960 17 

2.098 23 
29.802 41 
16.795 05 














244.072 59 






116 40 


4,000 00 


4.000 00 


174.806 44 






688 37 












100.377 95 












160.412 21 




3,810 42 
18,714 18 


3,150 32 
20.131 28 


7,222 64 
11,145 99 


6.367 39 
10.160 67 


197.693 18 


5,805 40 


13,804 68 


3.597 54 


18.124'32 


6.021 54 
16.431 82 










1.035,027 98 




122,501 73 
34,275 10 


155.682 81 
24.483 22 


132,906 00 
61,865 09 


253.928 52 
51.497 10 


1.885.787 73 


244.029 55 

1.025 34 
20.172 50 

6.082 34 
72.621 96 

5,796 02 
8,090 46 






118.579 18 












212.091 31 




2.125 00 
1.539 11 


2.221 52 






486.229 05 




6,269 49 


4.373 72 


15.389 33 




1,119 75 

506 59 

2,573 87 

5,071 70 


82,213 02 




748 04 
3.733 76 
5,071 70 

• 


6.439 95 
6.013 86 
4.057 00 


4.646 95 
6.892 38 
3.103 25 


11,133 44 


1.020 87 


105,628 82 


25.158 78 
6,854 60 


36.795 33 




$16,304,383 76 


$18,124,731 82 


$2,060,953 85 


$240,605 79 


$375,741 08 


$453,824 97 


$553,576 67 


$855.709 23 
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N.-*- <''.«<^•'^■ 



;.'-». 190i Jane 30. 1910. 



2 


»:' ' ^. : 'jr .--i :^ -»-■•*: 


1 


* •• y. . : ? "?:>-•'- 


^ 


»••*♦ - ;', . . : -z ■.' i Ij -' K"« ^.:. r 


i> 


J; ••/ ' -.*/ H..:.z "\\> .• "l'—w^; 


10 


i>-,^ '? ■'- J ' i. •.: 1 Lt :. A*"*' .:- ^ 



12 JV • .' H • » ' V' : I • 7 " 1 I> -r A«* '. 



«. ;' 



1 -. 






jr2 <'.*..iet : ]',. 'A '..7 .fi I> jr \-.^. .t< :. 
^4 ( ^-r.}*' ♦ .' };. /: 'z -'.A I> r A-- *- .♦ 

iJ^ I."'!' »fh ,'1 f'K r d I>.-ir A«-r'.«. r. 



\»,-^-. 



-^l. >r. 



$330,150 00 > 
X!.«)0 00 

1^4. <ir^ 00 
25 .Ml 61 

113.007 » 

21.063 09 

28.425 00 

17.300 00 

461. >q9 46 

7.604 11 

21.700 00 
14.707 00 
91.477 00 
63.323 00 
608.726 80 ' 



S316.350 00 
29.100 00 

153.200 00 
61.063 71 

116.304 43 

24.448 07 
17.650 00 
27.100 00 
479.127 79 
10.814 30 

43.800 00 
19.360 00 

184.414 00 
50.200 00 

636.056 20 



'Ml ^'iT. fid K;j|.'l* M'jt'j.il Ht,!l<l,r.e find I>rjn As*»ciitj'»n 

'4H •H<,m#: I'» .iMirifr .'fid I>;.«ii A-w^'i'itf/in 

fHomfc Mutiiil Iiti.ld.i<fi ;ind I>iari AiHyx'talion 



iU H'-rrK-^tcfid bffjn and Kuildir jj A.«.<»«^iatK>n 

42 Ho'jKlitnri ('o'jtitv I>».'iri nnd Invefcirntnt. Cornrfiny 

it Huron V,'jII<\ liijildii'K nnd S-iNifi^* As'y><LJli<jn 

4^1 Indijntn.'il HuildiriK .md Ijn'U AMf Kuttion 

48 ' indijhtrul S.»vif»Kj> .S<.' iet> 



.V) 
ri2 

:>♦ 

m 
m 

(Vl 

m 

70 
72 
74 
7« 
7H 

NO 
H2 
Hi 
Kfl 
HH 

(M) 
U2 
ttl 

ON 

100 
102 
MM 

m\ 

KM 



I 



Iron liuildinc and Win A's/cntion 

K.'iljifnjijfm HuildinK and SrivinKH .V*s<»rintion . 
' K;d/i/fifiJfm ('«>«iiitv HuildinK and Iy>an Aj^'^'K-ntion 
|.nlx»ririn M'-rm HuildiuK and I/nn \.«W4>riatiou. . . . 
l/4mi'll HiiildiuK and Ixmu Amoriatjon 



ManihU-c Hiiildini; and I/>nn A«w>cialion 

Mutual HuilditiK and I/>an Av-K^iation u{ Hay (V(unt> 

Mutual Hoini' and Havinjcn AjwK'i.-ition 

Naliritial I/mn and Invi'Btment ('onrjiwiny 

Ni'M Mima* ( o-4>()fTativc AM<iciati(in 



227.100 00 

57,975 00 

903.803 11 

1.700 00 ' 
116.000 00 

92.175 00 

70,049 50 

58.053 79 

5.933 00 

344.250 00 

39.082 00 

03.829 63 

14.578 00 I 

20,623 66 

170.294 01 

938.913 50 

2.018.465 75 



NfH MieliiKan MuildinK and Ix»an Atmoriation. . . . . 
N(»rtli«'rn Mi''lii|i>in ItuildinK and Ix)an An-sociatiun. 

NortliN illn IxNin and Building AHwiriution 

OtIawH (Viuntv HuildiriK and I/>nn Awt4»riation. . . . 
IViurmular liuilding and I>mn AiMocuition 



I'miiiNular HuildiiiK and bian Awvirintion No. 2... 

I'copli'N BuildinK and \/mu AwMiriatinn 

iVopIrn I^mn and InvrwtfnJ'nt (Vimjmnv . . 
IVrtnnniMil liuildinK. lionnand kSjiviriKK Awux-iation 
IVUMikcy lUmw Huilding AfMooiiilion 



Port Huron tyian and Huildinx AmK'iatinn 
i'riin|M>ritv MuildinK aiul liuan Afwtnatkin . 
I'ul'iiki HuildinR and Iicwin Awtriataui. ,. 
l{('lialili< HuildinRnnd I/>nn AHf«nri:ition . 
SaKiiuiH Huilding nnd I/Mtn Awttiriation ... 



Havinicii MitildiiiR »lid Ixian Awu»rintioii . . 
Sa\inf(n Invfutnii'iit Ciunpany.. 
Si'i'uritv lUiilduiK and \m\t\ \«*>ri!»ti(in . . 
S(Mi Mutual SjiviiiKfl and litmn AMuiriation 
Standnrd SnvinKH and Umn AiWM'iatiiin . . 



629.700 00 

1.626.685 17 

23.060 00 

43.850 00 

4,961 00 

140.537 50 

366.525 00 

32.103 87 

104.435 73 



233.588 75 
171.000 00 



97,300 00 
145.775 00 

150.260 00 

13,600 00 

5,900 00 

700,800 00 

1.492.318 12 



263.050 00 

50.475 00 

1.075.135 37 

1.450 00 



99.350 00 
86.000 00 
59.130 00 
4.600 00 
60.431 65 

9.3S3 00 
404,875 00 

54.965 65 
102.705 89 

13.618 00 

19.875 00 

182.114 80 

1.111.466 00 

2.151,366 30 

2.600 00 

716.600 00 

1.985.641 9a 

21.850 00 

50.900 00 

4,496 00 

118,287 50 

393,025 00 

29.717 27 

122.636 00 

800 00 

232.818 75 
196.500 00 
1.400 00 
124,500 00 
105.625 00 

151.405 00 
14,650 00 
6.400 00 
568.700 00 



1,734,617 



72 



*|n prorrw iif li<|uid'itinn. 
tM-iluri*d iti nU»^V. March 26, 1010, 



STATISTICAL TABLES. 



XI 



of loans and Rhares. 



in force. 



Shares in force. 



Increase. 


Decreiiae. 


June 30, 
1909. 


$16,200 00 


• 


8,145 




$3.300 00 


739 


18,525 00 


2,105 


35.522 07 
3.297 14 




1.241 50 
3,182 


3,384 98 




910 




10.775 00 


297.675 


9,800 00 


964 


14,308 33 




13.282.50 


3.210 19 




420 


22,100 00 


• 


2,500 


4.602 00 




958 


92,937 00 




16,945 




13.125 00 


1,307.8 


27,329 40 


15,006 


35.950 00 




6,075 




7,500 00 


1,475.25 


171.332 26 


28.208.25 




250 00 
116,000 00 


202 




1.207 


7,175 00 
86,000 00 


2.887 


4,666 66 


10,919 50 


1,173 


2.377 86 




5,133 


3,450 00 




224 


60.625 00 




7,485 


15,883 65 




1.189 


8,876 26 




1,883 




960 00 

748 66 


353 




868 


11 .820 79 
172.552 60 


6,865 
21 ,475 


132,900 55 




43.978.50 


2,600 00 






86,900 00 




14,062 


358,956 78 




67,172 




2,110 00 


956.50 


7,050 00 


1,422 




465 00 
22,250 00 


1,313 




2.980 


26,500 00 


13,523 




2.386 60 


794 


18,200 27 


3,180 


800 00 








770 00 


5,085 


25.500 00 


2,914 


1.400 00 
27,200 00 
19,850 00 




250 




3,907 




4,665.25 


1,145 00 




4,775 


1,050 00 




257.187 


500 00 




285.25 


242.299 60 


132,100 00 


41,853 
43,722 



.June 30, 
1910. 



8,414 
705 
2,709 
1,539 
3.323 

999 
148.66 
1,000 
14,627.75 
388 

2,500 

908 

19.602 

1,219.4 
15,727 



7,326.5 
1,457.75 
32,828 
202 



3,200.5 
6,223 
1.156 
503 
6.329 

257 
8^1 
1,638 
2.090 

361 

743 
7,359.50 
26,678 
47,662 

793 

16,107 
78.309 
876.50 

1,636.5 

1,290 

2,904 
13,924 

769 
3,556 

251 

5,178 
2,856 
499 
3,840 
4,844.75 

4.528 

307.562 

248 
37,650 
48,236 



Increase. 



269 



604 

297.50 

141 

89 



4.619.75 



313.5 
6,223 

'563 
1.196 

33 
766 
449 
207 

8 



494.50 
5,203 
3.683.5 

793 

2.045 
11,227 

214.5 



401 

376 
251 

93 



249 


179.50 


50.375 





4.514 



Decrease. 



«. § ^ 

-St c 



34 



149.015 



36 
1,345.25 






32 






2^657 


50 


721 


88.4 


1 OKI R 





17.5 



1,207 



6.24 

7. 

6.24 

•7.8 
6 

6 
6 
6 

•8.4 
6 

6 

6 

7 

6.25 

6 



6 

6.24 

6.24 



17 



125 



80 
23 
76 
25 



58 



67 




6.24 

7 

6.24 

6 

6 

7 

6.25 

7 

6.24 

7 

6 

7 

6.24 

6 

6 

6.24 

7 

7 

6.50 

6.24 

6.24 

6.24 

6 

6.25 

5.2 

6 
6 

6.24 
6 

7 



37.25 
4,197 






^ 



t6 
10 

6 

6 

8 


t5 
5.8 



Finn of 
.is<k)ri:ition. 



Serial. 

Seriul. 

Termanent. 

Pcrnmnent. 

Serial. 

Pernianent. 
Permanent. 
Terminating. 



5.76 1 Serial 
t4 Serial. 



8.50 

m 



6 

5.778 

6.96 

7 

61 

7.4 



I 



6 
6 
4.50 




6 


6.50 


6 


t4 


6.75 


t4 


7 


7 


6 


5 



Terminating. 

Terminating. 

Serial. 

Permanent. 

Permanent. 



Permanent. 

Serial. 

Serial. 

PermanenC 

Termimiting. 

Serial. 

Serial. 

Permanent. 

Permanent. 

Permanent. 

Permanent. 

Serial. 

Permanent. 

Permanent 

Serial. 

Permanent. 

Permanent. 

Permanent. 

Serial. 

Pemuinent. 

Permanent. 

Serial. 

Serial. 

Permanent. 

Permanent 

Serial 

Permanent 

Permanent 

Permanent. 

Serial. 

Permanent. 

Terminating. 

Serial 

Terminating. 

Serial. 

Serial. 

Serial 

Permanent. 

Serial 

Seriiil. 



•Includes premium. 
fCliarge no premium. 



XII 



BUILDING AND LOAN ASSOCIATIONS. 



TABLE NO. 4— 



110 
112 
114 
116 
118 

120 
122 
124 
126 



Name of associntion. 



Sturgis Buildin(^ and l>oan .\5suci.'iti(in 

St. Johns Building and I/>un Association 

Three Rivers Building and Loan Aaaoriation 

Union Building and Ix)an Association 

Upper Peninsula Mutual Building aod Losin Association . 

Valley City Building and Loan AHSocintion 

West Bay City Buildins and Iamu Assricintion 

West Side Building and liWin Association 

Ypsilanti Building and I^oan Association 



Loans 



June 30, 1909. 



$117,625 00 

206.600 00 

460.168 57 

13,810 00 

65.920 00 

360 00 

86.333 94 

36,250 00 



Total. 



(14.068.014 99 



June 30. 1910. 



$136,500 00 

210.750 00 

545.526 06 

19.428 00 

75,355 00 

300 00 

116,026 06 

43.600 00 



$15,710,544 47 



STATISTICAL TABLES. 



Xlll 



Concluded. 



in force. 


Shares in force. 


Rate [iCT cent 
•'harRcd bor- 
rower. 


Rate per cent 
dividends or 
earnings. 


Plan of 
nssocintion. 


Increase. 


Decrease. 


June 30, 
1909. 


June 30, 
1910. 


Increase. 


Decrease. 








691 

2,589 

3,817 

14.348 

696 

2.299 

187 
3.684.25 

727 


601 

• 202 

56 

1,402 

194 

294 


• 


6.89 

6 

6.24 

6.76 

7 

6.24 


7.38 
8.3 

7 

7 


Serial. 


$18,875 00 




2,387 

3.761 

12.946 

502 

2,005 

187 
2.812.375 

735 




Serial- 


4.250 00 




. 


Serial. 


85.357 49 






Periniinent. 


5.618 00 






Serial. 


9,435 00 






Serial. 




$60 66 




Permanent. 


30.592 12 


871.875 




6.24 
fi. 


5 

7 


Permanent. 


7,350 00 




8 


Permanent. 








1 




$1,946,249 24 


$323,719 76 


437.136.037 


485.812.622 


55,214.75 


6.538.165 














• 






Xll 



BUILDING AND LOAN ASSOCIATIONS. 



TABLE NO. 4— 



9^ 



110 
112 
114 
116 
118 

120 
122 
124 
126 



Name of associntion. 



Sturgis Buildini^ and Loan Association 

St. Johns Building and Loan Association 

Three Rivera Building and Loan Association 

Union Building and Loan Association 

Upper Peninsula Mutual Building and Loan Association. 



Valley City Building and Loan Association . . . 
West Bay C^ty Building and Loan Associntion 
West Side Budding andf Lotin Association .... 
Ypsilanti Building and Ijoan Association 



Loans 




$117,625 00 

206.500 00 

460.168 57 

13.810 00 

65.920 00 

360 00 

86,333 94 

36.250 00 



Total 



$14,088,014 99 



$136,500 00 

210,750 00 

545.526 06 

19,428 00 

75.355 00 

300 00 

116.926 06 

43.600 00 



115.710.544 47 



STATISTICAL TABLES. 



Xlll 



Goncladed. 



in force. 




Shares 


in force. 




Rate per cent 
charged bor- 
rower. 


Rate ner cent 
dividends or 
earnings. 


Pbn of 
nRHociation. 


Increase. 


Decrease. 


June 30, 
1909. 


June 30, 
1910. 


Increase. 


Decrease. 








601 

2,589 

3.817 

14.348 

696 

2.299 

187 
3.684.25 

727 


091 

• 202 

56 

1,402 

194 

294 


« 


6.89 
6 

6.24 
6.76 

7 

6.24 


7.38 

8.3 

7 

7 


Serial. 


118.875 00 




2,387 

3.761 

12.946 

502 

2.005 

187 
2,812.375 

735 




Serial. 


4,250 00 




Serial. 


85.357 49 






Permanent. 


5,618 00 






Serial. 


9,435 00 






Serial. 




$6666 




Permanent. 


30,592 12 


871 .875 




6.24 
6> 


5 
7 


Permanent. 


7,350 00 




8 


Permanent. 










$1 .046.249 24 


$323,719 76 


437,136.037 


485,812.622 


55.214.75 


6,538.165 










• 








XII 



BUILDING AND LOAN ASSOCIATIONS. 



TABL.£ NO. 4— 






110 
112 
114 
116 
118 

120 
122 
124 
126 



Name of nssocintion. 



Sturgis Building and Ix)an Association 

St. Johns Building and Loan Anociation 

Three Rivers Building and Ijoan Association 

Union Building and Loan Association 

Upper Peninsula Mutual Building and Loan Association . 



Valley City Building and Loan Association . . . 
West Bftv City Building and Loan Association 
West Side Building and Loan Association .... 
Ypsilanti Building and Loan Association 



Loans 




$117,625 00 

206.500 00 

460.168 57 

13.810 00 

65,920 00 

360 00 

86,333 94 

36.250 00 



Total, 




S136.500 00 

210.750 00 

545,526 06 

19,428 00 

75,355 00 

300 00 

116,926 06 

43.600 00 



$15,710,544 47 



STATISTICAL TABLES. 



Xlll 



Concluded. 



in force. 




Shares 


in force. 




• 

fa's . 

X Sr k. 


Rate per cent 
dividends or 
earnings. 


Plan of 
nmocbtion. 


Increaac. 


Decrease. 


June 30, 
1909. 


June 30, 
1910. 


Increase. 


Decrease. 








691 

2,589 

3,817 

14,348 

696 

2,299 

187 
3,684.25 

727 


691 

• 202 

56 

1.402 

194 

294 


« 


6.89 
6 

6.24 
6.76 

7 

6.24 


7.38 

8.3 

7 

7 


Serial. 


$18,875 00 




2,387 

3,761 

12,946 

502 

2,005 

187 
2,812.375 

735 




Serial. 


4,250 00 




.. 


Seriiil. 


85.357 49 






Permanent. 


5,618 00 






Serial. 


9,435 00 






Serial. 




160 00 




Permanent. 


30,592 12 


871.875 




6.24 
6< 


5 

7 


Permanent. 


7,350 00 




8 


Permanent. 










$1 .946.249 24 


$323,719 76 


437,136.037 


485,812.622 


55.214.75 


6.538.165 










p 







ANNUAL STATEMENTS. 



BUILDING AND LOAN ASSOCIATIONS. 



ADRIAN BUILDING AND LOAN ASSOCIATION. 
ADRIAN, MICHIGAN. 



Robt. S. Moreland, President. 



Incorporated July 18, 1889. 

Statement for the year ending June 30, 1910. 

Filed with the Secretary of State July 11, 1910. 



Fred M. Phelps, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Anet8. 

Cash on hand $18,795 99 

Loam on mortgage security 306(350 00 

Loans on stock Kcurity 8,000 00 

Furniture and fixtures 110 00 

Stationery and supplies 29 00 

Real estate 220 64 

Land contracts 

Delinquent interest 87 96 

Delinquent dues 164 20 

Insurance and taxes due from borrowers 333 81 

Accounts receivable 1,963 31 

Foreclosure 309 09 

Total assets $338,384 00 



Liabilitiee. 

Capital dues credited stockholders $281,277 20 

Total dividends credited 44,482 21 

Undivided profits 1,973 31 

Contingent undivided profits 87 96 

Contingent capital dues 164 20 

Advance capital dues 1,933 40 

Advance interest 259 66 

Unearned premium 

Matured stock unpaid 

Due IxMTOwers 2,406 04 

Contingent or reserve fund 5,800 00 

Bills payable 

Total liabiUties $338,384 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 $16,188 63 

Dues on stock 88,470 20 

Loans on mortgage security repaid 66,450 08 

Loans on stock security repaid 5.950 00 

Interest 19,553 69 

Premium 

Fines 232 10 

Rents 195 50 

Real estate sold 

Interest on bank deposits 439 34 

Insurance and taxes repaid 82 73 

Transfer and withdrawal fees 6 50 

Pass-books and membership fees 492 00 

Bills and accounts payable 

Ijand con^cts 



Total receipts $197,060 67 



Disbursements. 

Loans on mortgage security $81,552 79 

Ix)ans on stock securitv 4,850 00 

Withdrawals of stock 40.821 40 

Interest or profits on withdrawab 5,047 89 

Matured stock 34,234 20 

IVofits on matured stock 8,672 66 

Interest on advance paid stock 

Retired stock 

Expenses for sakrics 1,308 00 

Expenses for other purposes 418 94 

Insurance and taxes paid for borrowers 252 36 

Real estate 220 64 

Bills and accounts payable 2 75 

Interest returned borrowers 33 96 

Land contracts 

Books and stationery 29 00 

Rent 495 00 

FOTecloBure 309 09 

Furniture and fixtures 16 00 

Cash on hand June 30, 1910 18.795 99 

Total disbursements $197,060 67 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Diridenda on stock 118.068 82 

Interest or profits on withdrawab 

Interest or profits on matured stock 

Interest on oills payable 

Expenses for salaries 1,308 00 

Expenses for other purposes 418 94 

Bat rent 299 50 

Reserve 2.200 00 

Books and stationery 80 00 

Furniture and fixtures 31 00 

Balance June 30. 1910 1 , 973 31 

Total 124,39^57 



Balance June 30. 1909 12.986 77 

Interest 19.502 29 

Premium 

Pines 232 10 

Interest on bank deposits 439 34 

Transfer and withdrawal fees 6 50 

Pass-books and membership fees 492 00 

Rents 

Profits from withdrawals 741 67 

• 
Total 124,399 67 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 8,145 

Issued during the year 1.968 10,113 

Less 

Matured during tiie year 429 

Retired during the year 

Withdrawn during the year 1 ,270 

Otherwise eliminated 1 ,699 

Total in force June 30, 1910 8,414 

Membership. 

Investing members 665 

Bbrrowing members 346 

Total membership, June 30, 1910 1,001 



Loans. 

In force June 30. 1909 $300, 150 00 

Due borrowers June 30. 1910.. 2,406 04 

Made during the year 86.402 79 $388.958 83 

Less 

Repaid during the year $72,400 06 

Due borrowers June 30. 1909 208 76 72 ..608 83 

In force June 3d. 1910 1316,350 00 



Largest loan 

Smallest loan . . . 
Average of loans . 



16,000 00 
50 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Pan of premium 

Flan of association 

Rate of interest charged borrower 



One 

6% 

None 

Serial 

6.24 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30, 1910 841 ,400 00 

Par value of shares 100 00 

Dues per share per week 20 

Membership fee per share 26 



BOARD OF DIRECTORS. 



H. M. Judge. 
F. B. Harvey. 
C. F. Matthes. 
F. M. Phelps. 



C. H. Lards. M. D. 
C. S. Park. 
£. L. Baker. 
H. W. Prangc. 



A. J. Kaiser. 
G. W. Ayers. 
F. L. Hough. 
R. S. Moreiand. 



BUILDING AND LOAN ASSOCIATIONS. 



E. A. Bagley, President. 



ALMA BUILDING AND LOAN ASSOCIATION. 
ALMA. MICHIGAN. 

Incorporated May 11. 1887. 

Statement for the year ending June 30, 1910. 

Filed with the Secretary of State July 18, 1910. 



P. M. Smith, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



A«et8. 

Gaah on hand 1874 32 

Lmm on mortgage wcurity 20, 100 00 

Loans on Btock security 

Furniture and fixtures 

Stationery and mippliea 

Real estate 842 44 

Land contracts 

Delinquent interest and premiums 444 37 

Delinquent dues 331 00 

Insurance and taxes due from Imrrowers 118 31 

Accounts receivable 

Total assets 131.710 44 



liabilities. 

Capital dues credited stockholders $20,497 66 

Total dividends credited 

Undivided profits 10.058 43 

Contingent undivided profits 444 37 

Contingent capital dues 331 00 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 378 96 

Bills payable 

Total liabilities $31,710 44 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 

Dues on stock 

Loans on mortgage security repaid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Topping fewer 

Back dues 



$141 50 
4.149 50 
3,546 36 



1.834 

1.010 

90 

7 



06 
56 
22 
50 



24 20 



520 00 
30 00 
10 00 



Total receipts $11,381 90 



Disbursements. 

Loans on mortgage security $1,800 00 

Loans on stock security 

Witiidrawals of etock 

Interest or profits on withdrawals 

Matured stock 4.491 75 

Profits on matured stock 3.606 25 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 250 00 

Expenses for other purposes 85 19 

Insurance and taxes paid for borrowers 88 06 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Refund on loans paid up 18 00 

Real estate expense 52 50 

Interest on matured stock 113 81 

Cash on hand June 30, 1910 874 32 

Total disbursements $11,381 90 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividenfis on stock 12,922 00 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on oilb payable 

Expenses for salaries 250 GO 

Expenses for other purposes 85 19 

Reserve 28 71 

Balanee June 30, 1910 

Total 13.285 90 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
PasB-books and membership fees . 

Rents 

Back dues 

Topping sewer 

Total 



$1.925 06 

1,071 56 

125 08 



124 20 



10 00 
30 00 



S3,285 90 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 739 

Issued during the year 47 786 

Hatured during tile year 30 

Retired during the year 45 

Withdrawn during the ytax 

Otiierwise eliminated 6 81 

Total in force June 30. 1910 705 

Membership. 

Investing members 30 

Borrowing membeiB 33 

Total membership, June 30, 1910 63 



Loans. 

In force June 30. 1909 $32,400 00 

Made during the year 2,800 00 $35.200 00 

Less 

Repaid during the year $5 , 100 00 

Cancelled during the year... 1,000 00 6,100 00 

In force June 30. 1910 $29,100 00 



Largest loan 

Smallest loan . . . 
Average of loans . 



$3.200 00 
100 00 
500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year . . . 10% 

Flan of premium *. Installment 

Plan of asaociatbn Serial 

Rate of interest charged borrower 7% 



Authorised capital stock $150,000 00 

Capital stock in force June 30. 1910 70.500 00 

Par value of shares 100 00 

Dues per share per month 50 

Memoership fee per share 50 



BOARD OF DIRECTORS. 



E. A. Baidey. 
W. A. Bahlke. 
Geo. W. Moore. 



C. L. Dehivan. 
F. E. Pollasky. 
Chas. Rhodes. 



G. S. Ward. 
Eli Brewbaker. 
P. M. Smith. 
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BUILDING AND LOAN ASSOCIATIONS. 



AMERICAN BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 

T. H. Williams, President. J. H. Mlddaush, Secretary. 

Incorporated September 1, 1889. 

Statement for the year ending June 30, 1910. 

Filed with the Secretary of State July 15. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Afisets. 

Cash on hand $4,019 43 

Loans on niwtgage security 152,825 00 

Loans on stock security 375 00 

Furnitures and fixtures 484 31 

Statbnery and supplies 

Real estate 2,524 28 

Land contracts 

I^linquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $160,228 02 



Liabilities. 

Capital dues credited stockholders \ m^M len m 

Total dividends credited / »1»« , 150 36 

Undivided profits 960 06 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due boiToweni 

Contingent or reserve fund 1,003 60 

Bills payable 55.114 00 

Total liabilities $160,228 02 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Gash on h&nd June 30, 1009 $2,208 95 

Dues on stock 43.080 42 

Loans on mortgage security renaid 36,728 27 

Loans on stock security repaid 

Interest 9,259 29 

Premium 

Fines 

Hents 26 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 167 55 

Bills and accounts payable 30,5^ 00 

Land contracts 100 00 

Total receipts $131,159 48 



Disbursements. 

Loans on mortgage security $76,950 00 

Loans on stock securi^ 250 00 

Withdrawals of stock \ |q aqa gg 

Interest or profits on withdrawals f w,w» m 

Matured stock \ m u^ im 

Profits on matured stock J **•*" ™ 

Interest on advance paid stock 

Retired stock 

Expenses for sabiries 712 75 

Expenses for other purposes 351 56 

Insurance and taxes paid for borrowers 49 87 

Real estate 850 00 

Bills and accounts payable 28,200 00 

Interest 2,797 88 

Land contracts 

Adding machine 375 00 

Cash on hand June 30, 1910 4.019 43 

Total disbursements $181,159 48 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1010. 



Divkfendf on Btoek $4,773 36 

Interest or profita on withdnwab 406 24 

Int0«8t or profits on matured itoek ^ . . . 

Interest on biUB psyabfe 2,797 88 

Expenses for salaries 712 75 

Expenses for other pinposes 351 66 

Insurance and taxes 49 87 

Rensrve fond 270 00 

Balance June SO. 1910 960 06 

Total $10,321 71 



Balanoe June 30. 1909 $894 87 

Interest 9.259 29 

Fremiunr , 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 167 55 

Rents 

Total $10,321 71 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 2,105 

Issued during the year 1,362 3,467 

Less 

Matured during the year 52 

Retired during the year 

Withdrawn during the year 221 

Otherwise eliminated 485 758 

Total in force June 30. 1910 2.709* 

Membership. 

Investing membere 140 

Borrowing members 148 

Total membership, June 30, 1910 288 



Loans. 

In force June 30, 1909 $134.675 00 

Made during the year 77,200 00 $211.875 00 

Less 

Reipaid during the year $58,675 00 

Cancelled during the year 58.675 00 

In force June 30. 1910. $153,200 00 



Largest loan $5,500 00 

Smallest loan 125 00 

Average of loans 



MISCELLANEOUS INFORMATION. 



Foreclosures durinc the year None 

Rate per cent dividend or earnings for year ... 6% 

Flan of premium Installment 

Plan of association Permanent 

Rate of interest charged borrower 6 .24 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30. 1910 307 .075 00 

Par value of shares $100 and 125 CO 

Dues per share per week 25 

Membership fee per share 10 



BOARD OF DIRECTORS. 



T. W. Williams. 
J. H. Middaugh. 
W. B. Osborne. 
W. J. (XDwyer. 



John McDevitt. 
T. D. Grant. 
James Fahhee. 
J. D. Riley. 



F. 0. Leever. 
R. H. Case. 
H. E. Trumble. 
J. J. Best. 
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BUILDING AND LOAN ASSOCIATIONS. 



William H. Hamilton, President. 



BATTLE CREEK BUILDING AND LOAN ASSOCIATION. 
BATTLE CREEK. MICHIGAN. 



J. Bjrron Sperry, Secretarj. 



Incorporated April 30, 1009. 

Statement for the year ending June 30. 1910. 

Filed with the Secretary of State Sept. 1, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Afloeis. 

Cwhonhand S2.391 31 

Loans on mortgage security 61 ,063 71 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies < 

Real estate 

Land contracts 

Delinquent interest and premiums 204 06 

Delinquent dues 204 06 

Insurance and taxes due from boirowers 

Accounts receivable 6,377 95 

Totalaasets 170,241 13 



UabilitieB. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

l^eomed premium 

Matured stock unpaid 

Due borrowere 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$63,662 45 

61 » 

15 40 

204 06 

204 08 



6,093 23 



170,241 13 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1000 

Dues on stock 176,907 95 

Loans on mortgage security repaid 14.806 29 

Loans on stock security repaid 

ple^SiSm;;;:;;:::::::.:;;;;;;;;:;;;;;:::;} »■»«•« 

Fmes 37 

Rents 

Real estate sold 

Interest on bank deposits 10 66 

Insurance and taxes repaid 

Transfer and withdrawn! fees 

Pass-books and membership fees 74 00 

Bills and accounts payable 

Land contracts 

Due borrowers 6.093 23 

Total receipts $101,462 04 



Disbursements. 

Loans on mortgage security $75,870 00 

Loans on stock security 

Withdrawals of stock 13.245 50 

Interest or profits on withdraw-als 

Mafaired stock 

Profits on matured stock 

Interest on advance paid stock 3,258 06 

Retired stock 

Expenses for salaries 85 00 

Expenses for other purposes 234 20 

Insurance and taxej paid for borrowers 

Real estate 

Bills and accounts payable 

Interest ." 

Land contracts 

Bills receivable 6.377 95 

Cash on hand June 30. 1910 2.391 31 

Totol disbursements $101,462 04 



ANNUAL STATEMENTS. 



\) 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



DhridendB on stock 161 89 

Interat or profits on withdrawals 

Interest or profits on matured stock 

Interest on advance stock 3,258 06 

Expenses for salaries 85 00 

FrpenHTO for other purposes 234 20 

Bohnce June 30, 1910 15 40 

Total $3.664 57 



Balance June 30. 1900 

Interest \ 

Premium j 

Fines 

Interest on bank deposits 

Transfer and witbdnawal fees 

Pass-books and membership fees 

Rente 

Total 



S3,560 52 



37 
10 68 



74 00 



13,654 57 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30. 1909. 
Issued during the year . 



Matured during the year — 

Retired during the year 

Withdrawn during the year . 
Otherwise eliminated 



Total in force June 30. 1910 

Membership. 



InmMiing members . 
Borrowing members . 



Total membership. June 30. 1910 . 



1.870 1,870 



331 



331 



1.539 



60 
58 



118 



Loans. 



In force June 30, 1900. 
Made duiing the year. 



175,870 00 



Less 



Repaid during the year 114.806 29 

Cancelled dunng the year 



In force June 30. 1910. 



Largest loan — 
Smallest loan . . . 
Average of loans , 



175,870 00 

14.806 29 
161,063 71 



12,500 00 

200 00 

1,062 00 



MISCELLANEOUS INFORMATION. 



Fbredoeurea during the year None 

Rate per cent dividend or earnings for year ... 6% 

FIm of premium Installment 

Flan of association Permanent 

Rale of interest and premium charged borrower 7 . 8 



Authorised capital stock 1100.000 OO 

Capital stock in force June 30. 1910 76,050 00 

Par value of shares 60 00 

Dues per share per month 65 cents. Per week 15 
Membership fee per share 



BOARD OF DIRECTORS. 



Wifliam H. Hamilton. 
J. Byron Sperry. 

2 



Wm. H. Finlay. 
Chas. E. Wheeler. 



Chas. G. 8perr>'. 
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BUILDING AND LOAN ASSOCIATIONS. 



F. A Washburn. President 



BELDING BUILDING AND LOAN ASSOCIATION. 
BELDING. MICHIGAN. 



Adam Wasner, Secretary. 



Incorporated July, 1889. 

Statement for tbe year ending June 30. 1910. 

FUed with the Secretary of State July 18, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Anets. 

Caahonhand $4,738 51 

Loans on mortcaee security 97,405 00 

Loans on stock security 18,890 43 

Furniture and fixtures 163 00 

Stationery and supplies 

RealesUite 1.031 24 

I^nd ccjntracts 1 ,513 02 

Delinquent interest and premiums 1 ,798 A5 

Delinquent dues 2,120 50 

Insurance and taxes due from borrowers 170 22 

Accounts receivable 

Total assets $127,839 57 



Liabilities. 

Capital dues credited stoctiiolden 990.051 09 

Total dividends credited 

UndiWded profits 30.549 80 

Contingent undivided profits 1 ,798 65 

Contingent capital dues 2, 120 50 

Advance capital dues 493 50 

Advance interest and premium 14 90 

Unearned premium 

Matured stock unpaid 

Due borronrers 

Contingent or reserve fund 2,801 99 

Bills payable , 

Total liabOities 9127,839 57 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Recev)ta. 

Cash on hand June 30, 1900 Ill .606 00 

Dues on stock 19,124 50 

Loans on mortgage security repaid 14,500 00 

Loans on stock security repaid 16,903 58 

Interest 6,378 31 

Premium 1,604 82 

Fmcs 59 63 

Rents 21 25 

Real estate sold 

Interest on bank deposits 228 SB 

Insurance and taxes repaid 106 73 

Transfer and withdrawal fees 19 55 

Pafs-booka and membership fees 294 60 

Bills and accounts payable 

Land contracts 188 52 

Total receipts 170,936 38 



Disbursements. 

Loans on mortgage security 125,100 00 

Loans on stock seciunty 9,600 79 

Withdrawab of stock 6,715 50 

Interest or profits on withdrawals 1, 195 73 

Matured stock 14,586 00 

Profits on matured stock 7,514 00 

Interest on advance paid stock 9 43 

Retired stock 

Expenses for salaries 900 00 

Ebcpenscs for other purposes 48S 58 

Insurance and taxes paid for borrowers 00 18 

Real estate 991 94 

Bills and accounts payable 

Interest 

Land contracts 

Books and stationery 41 50 

Cash on hand June 30, 1910 4,738 61 

Total disbursements $70,930 38 



•ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



DividendB on stock 

Interest or profiti on withdrawals ll.ltM} 73 

Intocct or pn^ts on matured stock 7,514 00 

Interest on oiUs payable 

Expenses for salaries WO 00 

Eqienses for other purposes 483 58 

Interest on adrance stock 9 42 

Office furniture 50 00 

Books and statwnery 41 50 

Balance June 30. 1910 30.549 80 

Total $40,744 03 



Balance June 30. 1909 $30,488 81 

Interest 6.412 56 

Premium 1.516 06 

Fines 59 68 

Interest on bank deposits 228 80 

Transfer and withd^?ml fees 19 55 

Paas-books and membership fees 204 60 

Rents 21 25 

Contract reserre fund 1,702 68 

Total $40,744 03 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 3.182 

lasued during the year 623 3.805 

Less 

Matured during the year 221 

Retired during the year 10 

Withdrawn during the year 251 

Othowise eliminated 482 

Total in force June 30. 1910 3,323 

Membership. 

Investing members ^ 178 

Borrowing members 165 

Total membership. June 30. 1910 343 



Loans. 

In force June 30. 1909 $113,007 29 

Made during the year 34.700 72 $147.706 01 

Less 

Repaid during the year $31,403 58 

Cancelled during the year 31.403 58 

In force June 30. 1010 $116,304 43 



Laraest ban $3,000 00 

Smallat ban 50 00 

Average of loans 507 62 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year . . . 8% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6% 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30. 1910 332.300 00 

Par value of shares 100 00 

Dues per share per montii 50 

Membership fee pa* share 25 



BOARD OF DIRECTORS. 



F. A. Washburn. 
H. J. Leonard. 
W. I. Benedict. 



E. R. Spencer. 

W. P. Hetherington. 

W. H. Fargo. 



0. F. Webster. 
Adam Wagner. 
E. B. Lapham. 
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BUILDING AND LOAN ASSOCIATIONS. 



BENTON HARBOR BUILDING AND LOAN ASSOCIATION. 

BENTON HARBOR, MICHIGAN. 

F. R. Belknap, President. W. H. Poundstone, Secretarf. 

Incorporated June 21, 1006. 

Statement for the year ending June 30, 1910. 

Filed with the Secretary of State July 15, 1010. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand 1151 50 

Loans on mortgage security 23,588 07 

Loans on stock security 860 00 

Furniture and fixtures 

Stationery and supplies 185 32 

Real estate 

Land contracts 

Delinquent interest and premiums 17 72 

Delinquent dues 186 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Franchise 30 00 

Total assets 125,018 61 



Liabilities. 

Capital dues credited stockholders 114,109 00 

Total dividends credited 1,514 64 

Undivided profits 14 77 

Contingent undivided profits 

Contingent capital duos 186 00 

Advance capital dues 1 .906 00 

Advance interest and premium 8 40 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 53 90 

Bills payable 7,700 00 

Interest on biUs payable 66 90 

Total liabilities 125.018 61 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1010. 



Receipts. 

Cash on hand June 30, 1900 1170 86 

Dues on stock 5,391 70 

Loans on mortgage security repaid 2,709 61 

Loans on stock security reimid 73 35 

i?Sn:::::::::::::::::::::::::::::::::} '^^^ 

Fines 27 73 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 27 87 

Pass-books and membership fees 33 15 

Bills and accounts payable 4,000 00 

Land contracts 

Appraisers fees 18 00 

Advance dues 1 ,280 00 

Total receipts $15,359 07 



Disbursements. 

Loans on mortgage security $5,566 00 

Loans on stock security 615 00 

Withdrawals of stock 1,910 50 

Interest or profits on withdrawals 134 75 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 120 00 

Expenses for other purposes 63 80 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 6,200 00 

Interest 564 52 

Land contracts 

Appraisers' fee 12 00 

Secretary of State fee 21 00 

Cash on hand June 30. 1910 151 50 

Total disbursements $15,359 07 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on stock S776 52 

Interest or profits on withdrawab 134 75 

Interest or orofits on mstured stock 

Interest on oflls payable 517 80 

Kxpenses for salaries 120 00 

Expenses for other purposes 84 80 

Charged off franchise 83 40 

Reserve fund 8 03 

Balance June 30. 1910 14 H 

Total $ 1 , 740 07 



Balance June 30. 1909 $24 52 

Interest 

Premium 1,82680 

Fmes 27 73 

Interest on bank deposits 

Transfer and withdrawal fees 27 87 

Pass-books and membership fees 33 15 

Rents 

Total $1.74007 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 

Issued during the year 


910 
230 


1.140 
141 


Loans. 

In force June 30, 1909 

Made during the year 

Less 

Repaid during the year 

Cancelled during the year. . . . 

In force June 30. 1910 


S21.003 09 
6.181 00 

12.796 02 


127.244 09 


Lea 

Matured during the year 

Retired during the year 

* WiUidrawn during the year 

Otherwise eliminated 


i4i 


2.796 02 








124.448 07 


Total in force June 30. 1910 




999 








= 











Membership. 

Investing members 50 

Borrowing members 32 

Total membership. June 30, 1910 82 



Largest kwin $2 , 000 00 

BmaUes t ban 25 00 

Average of loans 548 56 



MISCELLANEOUS INFORMATION. 



Foreckwures during the year None 

Rate per cent dividend or earnings for year ... 6% 

Flan of premium Installment 

Plan of associatwn Permanent 

Rate of inttf«st charged borrower 6% 



Authorised capital stock $250,000 00 

Capital stock in force June 30. 1910 99.900 00 

Par value of shares 100 00 

Dues per ahare per month 50 

Membership fee per share 10 



BOARD OF DIRECTORS. 



F. R. Belknap. 
F. M. Vawter. 
W. H. Poundstone. 



E. C. Hamer. 
B. F. Wells. 
G. M. Valentine. 



John Barnes. 
Warren Carroll. 
F. P. Rosback, Jr. 
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BUILDING AND LOAN ASSOCIATIONS. 



BORROWERS' BENEFIT BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
F. D. Bennett. President. W. A. Richard, Secretary. 

Incorporated January 31, 1002. 
Statement for the year ending June 30. 1010. 
Filed with the Secretary of State July 7. 1010. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1010. 



Aflseta. 

Cash on hand 

Loans on mortffaKe aecurity 

Loanii on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

I^nd contracts 

Delinquent interest and premiunu 

Delinquent dues 

Insurance and taxes due from borrowers. 
Accounts receivable 



1407 44 
17.050 00 



44 

115 



50 
70 



Total assets 118,277 64 



Liabilities. 

Capital dues credited stockholden $12,250 62 

Total dividends credited 5,175 09 

Undivided profits 572 00 

Contingent undivided profits 44 50 

Contingent capital dues 115 70 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrow-ers 

Contingent or reserve fund 110 73 

Bills payable 

Total liabaitics $18,277 64 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1010. 



Receipts. 

Cash on hand June 30. 1909 $454 24 

Dues on stock 10.9^ 62 

Loans on mortgage Hocurity repaid 

Loans on stock security repaid 

Interest 1,424 91 

Premium 

Fmes 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Total receipts $12,841 77 



Disbursements. 

ljcv\n<i on mort<?agc security 

IxMiDB on stock wrurity 

Withdrawals of 8tf)ck 

Interest or profits on withdrawals 

Matured stock 

Profit* on matured stock 

Interest on advtince paid stock 

Retired stock 

Expcnucfi for fuilaries 

Expense i for other purposes 

Instirance and taxes paid for borrowers 

Real estate 

Bills and Accounts payable 

Interest 

liand contracts 

Cash on hand June 30. 1910 

Total disbursements 



$350 00 



9.414 00 
2.417 88 



171 14 
21 20 



467 44 



$12,841 77 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDINGIJUNE 30. 1910. 



DividendB on stock 

latemt or profitB on withdrawak. . . 
Interest or profits on matured stock. 

Interest on oiDs payable 

Ezpenees for salaries 

Eipenns for other purposes 

Reserve fund 

Bahnoe June 30. 1910 

Total 



$1,162 27 



171 14 

21 30 

7 13 

572 00 

$1.933 84 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits; 

Tranrfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Total ^ 



$506 93 
1,424 91 



$1,933 84 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1900 .'. 249.605 

Issued during the year 1 .75 



251.35 



Matured during the year 

Retired during the year . . . . 
Withdrawn during the year . 
Otherwise eUminated 



102.69 



Total in force June 30, 1910 

Membership. 



Investing members. . 
Borrowing members . 



Total membership. June 30, 1910. 



102.69 
148.66 



12 
23 

35 



Loans. 



In force June 30. 1909 , 
Made during the year . 



Less 

Repaid during the year 

Cancelled during the year.. 



In force June 30, 1910. 



Laigest loan 

Smallest loan . . . 
Average of loans . 



$28,425 00 
350 00 



$11,125 00 



$28,775 00 



11,125 00 
$17,650 00 



$2.000 00 
160 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for >'ear . 

Flan of premium 

Plan of association 

Rate of interest charged borrower 



None 

5% 

None 

Permanent 



Authorised capital stock 

Capital stock in force June 30, 1910. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$200.000 00 

29.732 00 

200 00 

10 cts. to 4 00 

None 



BOARD OF DIRECTORS. 



F. D. Bennett. 
J. A. Bemiett. 



L. B. Trumbull. 
W. A. Richard. 



\. A. Bennett. 
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BUILDING AND LOAN ASSOCIATIONS. 



BUCHANAN BUILDING AND LOAN ASSOCIATION. 
BUCHANAN, MICHIGAN. 



John W. Beistel, President. 



John C. Dick, Secretary. 



Incorporated April 10, 1906. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 22, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

('ash on hsnd 1661 33 

Loans on mortgage security 27, 100 00 

Loans on stock uccurity 

Furnitures and fixtures 

Stationery and supplies 

Real estate 

Ijind contracts 

Delinquent interest and premiums 7 50 

Delinquent dues 63 75 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $27,832 58 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and [M^miimi 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

BilU payable 

Suspense account 

Total liabilities 



134.440 OO 


2,873 81 

750 

63 7S 




272 OQ 




50 52 


125 00 


$27.832 58 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30. 1900 $2,215 62 

Dues on stock 6,674 50 

IxMtns on mortgage security repaid 

Loans on stock security repaid 

Interest 1,339 50 

I*remium 101 00 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Quarterly dues 227 90 

Suspense account 125 00 

Total receipts $10,683 52 



Disbursements. 

Loans on mortgage security 19,800 00 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

I'rofits on matured stock 

Intcre«at on advance paid stock 

Retired stock 

Expenses for salaries 150 00 

Expenses for other purposes 68 19 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 4 00 

Land contracts 

Cash on hand June 30. 1910 661 33 

Total disbursements $10,683 52 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on stock 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bills payable 14 00 

Kxpenses for salaries 150 00 

ExpeiMee for other purposes 68 19 

Reserve fund 28 72 

BaJanee June 90. 1910 2.873 81 

Total $3.124 72 



Balance June 30. 1909 11.514 92 

Interest 1,339 50 

Premium 37 40 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Quarterly dues *. 

Correetion dues 1909 

Total $3,124 72 



227 90 
500 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Sharee. 

In force June 30, 1909 

Issued during the year 


904 

36 


1.000 


Loans. 

In force June 30. 1909 $17,300 00 

Made during the year 9,800 00 

Less 
Reoaid durinff the vear 


$27.100 00 


Le» 

Matured duriiK the vear 






Retired durins the vear 


Cancelled durinir the vear 




Withdrawn during the year 

Otherwise eliminated 






In force June 30. 1910 

I^nrgmt l<>an 


$27.100 00 






Total in force June 30, 1910 

Membership. 
Investing members 


^ 


1.000 

71 
28 




f^rrowiM members 




$5,000 00 




— 


SmallMit loan 


100 00 


Total membershio June 30. 1910. . . . 


• 99 


AverfliTR of loans 


775 00 











MISCELLANEOUS INFORMATION. 



Forecfesures during the year None 

Rate per cent dividend or earnings fra* year ... 5.8 

Plan of premium Gross 

Plan of aasociaUon Terminating 

Rate of interest chaiged borrower 6% 



Authorised capital stock $100,000 00 

Capital stock in force June 30, 1910 100,000 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 



BOARD OF DIRECTORS. 



ChM. F. Pears. 
E. E. Remington. 
Geocge H. Richards. 



John W. Beistel. 
AC. Roe. 
Orville Curtiss. 



John C. Dick. 
Chas. B. Treat. 
William F. Sainton. 



18 



BUILDING AND LOAN ASSOCIATIONS. 



CAPITOL SAVINGS AND LOAN ASSOCIATION. 
LANSING. MICHIGAN. 



C. D. Woodbury. President. 



M. A. Chapin, Secretary. 



Incorporated March. 1890. 
Statement for the year endinc June 30, 1910. 
Filed with Secretaqr of State Ausust 10. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Anetfl. 

C«ih on hand $26,711 04 

IxMini on mortgaffe security 476,724 79 

I/»ns on itock ie<Tirity 2.403 00 

Furniture and fixtures 863 68 

Stationery and supplies 

Real estate 22.270 28 

Lind contracts 24.519 41 

iVlinquent interest and ixiemiunu 2,843 23 

IVlinqucnt dues 11,452 80 

Inmirance and taxes due from borrowers 1 «^y oq 

Accounts receivaUe j 



ToUl assets $567,936 03 



Liabilities. 

Capitil dues credited stockholden, iodudinc 

prepaid gtock $443,947 28 

Total dividends credited 44.716 79 

Undivided profits 12,740 79 

Contingent undivided profits 2,843 23 

Contingent capital dues 11.4S2 80 

Advance capital dues 144 75 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 1.003 40 

Due borrowers 22,309 37 

Contingent or rcserve'fund 24,377 62 

Bills payable 

Mortjptges on property owned by association 

and sold on land contract 4,400 00 

Total liabilities $567.936 03 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 



Canh on hand June 30, 1900. 
Dues on stock 



lionns on morUcaffe security repaid. 
I/inns on stock security repaid. . . . 

Interest 

Premium 

Fines 



Rcrfta 

R<'al estate sold 

Interest on bank depiwits 

Insurance and taxes rcjmid 

Transfer and withdrawal fees. . . . 
Pas8-lKK)ks and membership fees. 

Bills and accounts payable 

Jjand contracts 

Prepaid installment stock 

Advance payment certificates . . . 

Attorney fees 

Profit and loss 

General account 



} 



$1,576 23 

105.818 32 

256,849 17 

2.723 25 

2,036 11 

37,161 04 

996 48 

4.467 01 

17.211 80 

163 13 

431 88 

714 00 

22.000 00 
5,889 78 
61.120 00 
30,748 23 
1,752 50 
3,330 96 
4.806 33 



Total receipts f559,804 22 



Disbunements. 

Loans on mortffoire security $268,560 53 

Ix>ftnH on stock security 2,480 75 

Withdra«al8 of stock 132,311 II 

Interest or profits on withdrawals 5,559 04 

Matured stock 32.313 55 

Profits on matured stock 6.574 46 

Interest on advance paid stock ^ 9.254 44 

Retired 8t«>ck T 

Expenses for salaries 5,242 00 

Expenses for other purposes 1 ,031 59 

Insurance and taxes paid for borrowers 536 65 

Real estate 15.132 02 

Bills and accounts payable 22.000 00 

Interest 1,395 84 

Land contracts 18,273 79 

Attorney fees 783 25 

Printing and stationery 175 85 

Traveling expenses 114 88 

Agents' salaries and rommissuns 2.780 73 

Collection fees 1 .870 37 

Real estate expense 3,075 43 

General account 8.617 81 

Cash on hand June 30, 1910 26,711 04 

Total disbursements $569,804 21 



ANNUAL STATEMENTS. 



19 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Drndencfaonitoek 124.248 ao 

Interest or profits on withdrawals 5,5S9 04 

Interest or profits on matured stock 6,478 06 

Interest on bilL payable 1,305 84 

Expenses for salaries 6,242 00 

Eziwnses for other purposes 3,466 20 

Real estate expenss 3,076 43 

Furniture and fixtures (sealed) 93 90 

Attorney fees (paid local attorney) 783 26 

A^snts' salaries and commissionj 2,780 73 

Carried to reserve aecount 672 97 

Real estate account sealed 7,633 65 

Balance June 30. 1910 12,740 79 

Total $74 , 169 64 



Balance June 30, 1900 $11,899 30 

Interest 2,036 11 

Premium 37,161 04 

Fines 996 48 

Interest on bank deposits 163 13 

Transfer and withdrawal fees \ -, . ,y. 

Pass-books and membership fees / *^* ^ 

Rents .^ 4,467 01 

Gonunimons on insurance 15 66 

Attorney fees 1,752 60 

Profits on witbdrawab, etc 13,746 19 

Profit on real estate sold 1.718 23 

Total $74,169 64 



STATEMENT OF SHARER, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1900 13,282.6 

Issued durinc the year 6,727 20,009.6 

Matured during the year 386.76 

Retired during the year ' 

WiUidrawn during the year 4,995 

Otherwise eliminated 6.381.76 

Total in force June 30, 1910 1 4,627.75 

Membenhip. 

Investing memben 1, 162 

Borrowing membera 561 

Total membership, June 30. 1910 1,713 



Loans. 

In force June 30. 1910 $464,819 46 

Made during the year 292.360 66 $757,179 11 

Less 

Repaid during the year $289,672 42 

Cancelled during the year.. . 18,478 90 278.061 32 

In force June 30. 1910 $479,127 79 



lATgeat loan $10,000 00 

Smallest loan 100 00 

Average of k>an8 849 75 



MISCELLANEOUS INFORMATION. 



ForeckMures during the year One 

Rate per cent dividend or earnings for year . . . 5f % 

Ilan of premium Installment 

Flan of associatkm Serial 

Rate of interest charged borrower 



Authorised capital stock. $50,000,000 00 

Capital stock m force June 30, 1910 1 ,515, 330 42 

Par value of shares 100 00 

Dues per share per month 75c, 50c. 30c. $1.00 

$1.26. $1.50 

Membership fee per share 



BOARD OF DIRECTORS. 



Edward Cahin. 
Clark a Wood. 
Henry R Pattengill. 



J. P. Taylor. 
Fred S. Lamb. 
C. D. Woodbury. 



C. A. Gower. 
M. A. CSiapin. 
Frederick Thoman. 
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BUILDING AND LOAN ASSOCIATIONS. 



CASSOPOLIS SAVINGS AND LOAN ASSOCIATION. 

CASSOPOUS, MICHIGAN. 

Stephen S. Harrington, President. Asa K. Hayden, Secretary. 

Incorporated May 28, 1007. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 31, 1010. 



FINANCIAL Condition at close of business jdne 30, loio. 



Aasets. 

Cash on hand 1586 64 

Ix>Bn8 on mortgage eecurity 10,325 00 

Loans on stock security 489 30 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Ijind contracts 

Delinquent interest and premiums 60 80 

Delinquent dues 310 50 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets 111,772 24 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



110.914 51 

896 43 

60 80 

310 50 



•0 00 



$11,772 24 



receipts and disbursements for year ending JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1909 $318 99 

Dues on stock 5.597 49 

Loans on mortgage security repaid 

Loans on stock security repaid 134 81 

Interest 479 80 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 9 50 

Pass-books and membership fees 

Bills and acounts payable 

Land contracts 

Total receipts $6,540 59 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30. 1910 

Total disbursements 



$3,110 

146 

1,378 

68 



00 
00 
10 
78 



41 90 



130 00 
45 00 



1,000 00 
45 17 



586 64 



$6.540 09 




ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dhridends on stock 

Interest or profits on withdrawak. . . 
Interest or profits on matured stock. 

Interest on biDs payable 

Expenses for salaries 

Ej^nses for other purposes 

Interest on advance ^toek 

Error in dues 

Balance June aO, 1910 

Total 



S58 78 



45 
130 



17 
00 



45 00 

41 90 

8 74 

306 43 



1726 02 



Balance June 30, 1910 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and memberahip fees . 
Rents 

Total 



t236 72 
479 80 



950 



1726 02 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 420 

Issued during the year 38 458 

BOS 

Matured during the year 

Retired during the year 

Withdrawn during -tiie year 70 

Otherwise eliminated 70 

Total in force June 30, 1910 



Membership. 

Investing members 140 

BocTowing members 20 

Total membenhip, June 30, 1910 160 



Loans. 

In force June 30. 1909 17.604 11 

Made during the year 3,345 00 $10,949 11 

BSS 

Repaki during the }'ear. .... $134 81 

Cancelled dunng the year 134 81 

In force June 30, 1910 $10,814 30 



Laraeet kwn $2,250 00 

Smallrst loan 125 00 

Average of hua 938 64 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or eamincs for year . 

flan of premium 

Plan of asBociatkm 

Rate fA interest charged borrower 



None 

4% 

None 

Serial 



Authorised capital stock $75,000 00 

Capital stock m force June 30, 1910 47,250 00 

Par value ci shares 125 00 

Dues per share per bi-monthly 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Stephen 8. Harrington. 
Henry Edmger. 
Elmer H. Black. 
Aogustus W. Reed. 
Fmnk M. Fisk. 



Warren W. Reynolds. 
James 0. Hair. 
Annie P. Peck. 
Chas. H. Kimmerle. 
Asa K. Hayden. 



Wm. H. Berkey. 
Chas. A. Ritter. 
Gideon W. Gallerday. 
Orrin A. Devcr. 
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BUILDING AND LOAN ASSOCIATIONS. 



CITIZENS' BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
W. W. Newman, President. C. M. Montacue, Secretary. 

Incorporated May 8, 1907. 

Statement for the year endins June 30, 1910. 

FUed with Secretary of State July 20. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Aisets. 

Cash on hand $3.533 44 

Looofl on mortgafe security ^ 43,800 00 

Loans on stock aecarity 

Furniture and fixtures 

Stationery and supi^ies 

Real estate 

Land contracts 

Delinquent interest and premiums 1150 

Delinquent dues 226 60 

Insurance and taxes due from borroirera 

Accounts receivable 

ToUlasaets S47.571 44 



Liabilitiei. 

O&pital dues credited stoekhoiden . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilitiea 



136.80150 

" iisis 60 

11 50 
326 50 



3.006 34 

sioisoo 



147.571 44 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on band June 30. 1009 13 . 651 35 

Dues on stock : 15.153 60 

Loans on mortgage security repaid 3,600 00 

Loans on stock security repaid 

Interest 2.105 00 

Premium 2,203 25 

Fines 88 68 

Rents 

Real estate sold 

Interest on bank depositB 

Insurance and taxes repaid 

Transfer and withdrawal fees 7 25 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Quarteriy aasessments ; . 498 75 

Total receipts 127,487 78 



Disbursements. 

Loans on mortgage security 322.687 00 

Loans on stock security 

Withdrawals of stock 800 00 

Withdrawals of premmm 842 78 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 330 00 

Expenses for other purposes 204 56 

Insurance and taxes paid for borrowera 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30. 1010 3.533 44 

Total disbursements $27,487 78 



ANNUAL, STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on itock 

Interest or profitB on witiidrawab 

Interest or profits on matured stock 

Interest on oiDa payable 

Expenses for salaries 1330 00 

Expenses for other purposes 20156 

Ba£nce June 30, 1910 4,613 60 

Total 16.048 16 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

IVansfer and withdrawal fees . . . 
Pass-books and membership fees , 

Rents 

Error ivemium 1909 report 

Quarterly assessments 

Total 



91,367 61 

2.195 00 

828 37 

88 68 

725 



62 60 
498 76 

S5.048 16 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In farce June 30, 1909. 
Issued during the year . 



Leea 

Matured during the year 

Retired during the year . . . . 
Withdrawn during the year . 
Otherwise eliminated , 



Total in-force June 30, 1910. . . 
MembeTBhip. 



InTcsttng members. . 
Borrowing members. 



Total membership, June 30, 1910. 



2.500 
30 



30 



2.530 



30 



2,500 



160 
34 



194 



Loans. 



In force June 30, 1910. 
Made during the year . 



Leas 
Repaid during the year. . . 
GanceUed durmg the year. 



In force June 30, 1910. 



liirgeflt loan 

Smallest loan . . . 
Average of loans . 



121,700 00 
25,700 00 



93,600 00 



$47,400 00 



3.600 00 
943.800 00 



13.600 00 

300 00 

1.078 00 



MISCELLANEOUS INFORMATION. 



Foreckmizvi durinE the year None 

Rate per cent divioend or earnings for year . . . 8i% 

Plan of premium Groes 

Plan of association Terminatine 

Rate of interest charged borrower 6% 



Authorised capital stock 

Capital stock m force June 30, 1910. 

Par value of shares 

Dues per share per month 

Membership fee per share 



1250.000 00 

250.000 00 

100 00 

50 



BOARD OF DIRECTORS. 



W. W. Newman. 
E. C. Griffin. 
G. E. Flower. 



C. E. Smith. 
C. E. White. 
G. E. Calvin. 



C. M. Montsgue. 
C. R. Smith. 
B. F. Earl. 
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BUILDING AND LOAN ASSOCIATIONS. 



CO-OPERATIVE BUILDING AND LOAN ASSOCIATION. 
DOWAGIAC, MICHIGAN. 
J. R. Edwards, President. J. N. Bilderback, Secretarj. 

Incorporated November 15. 1906. 
Statement for the year ending June 30. 1910. 
Filed with Secretary of State Ausust 31, 1910. 

I ■ --r ■ ■ , _ _ ■ -.-_--_ . ^ 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Anets. . 

Cash on hand 11,247 89 

Loans on mortgage security 18, 100 00 

Loans on stock security 1 ,209 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 45 00 

Delbquent dues 388 50 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $21,050 39 



LiabilitieB. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital duos 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contwgent or reserve fund 

Bills payable 

Total liabilities 



S18.239 00 

ii8Q5 90 

45 00 

888 50 



48199 



S21.060 39 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 11.470 68 

Dues on stock 5,617 60 

Loans on mortgage security repaid 

Loans on stock security repaid 250 00 

Interest 1,061 53 

Premium 80 30 

Fines , 63 79 

Rents * 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fee-} 2 25 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Assessments 180 55 

Total f«ceipts $8,732 60 



Disbursements. 

Loans on mortgage security 

I.oans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Premium refunded 

Cash on band June 30, 1910 

Total disbursements 



94,600 00 

1.412 00 

1,070 00 

07 24 



300 00 
32 10 



337 
1.247 89 



18.732 60 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Diridends on stock 

Interest or jvofits on withdrawals. . . 
Interest or profite on matured stock. 

Interest on oills payable 

Expenses for salaries 

Esroenses for other purposes 

Bafanoe June 90, 1010 



Totel. 



S07 24 



aoooo 

32 10 
1.895 00 



$3,205 34 



Balance June 90, 1900 

Interest 

Premiuni 

Fines 

Interest on bank depoeite 

Transfer and witiidbnEtwal fees . . . 
Pass-books and membership fees . 

Rents 

A flscss mente 



Total. 



1013 87 

1,061 53 

67 25 

63 79 

2 25 



186 55 
$2,295 24 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 90, 1909. 
Issued during the year . 



Matored during the year — 

Retired during the year 

W itiidrawn during the year . 
Otherwise eliminated 



Total in force June 90, 1910. 



Membership. 



Imrfestlng members. . 
Borrowing members. 



Total membership, June 90, 1910. 



958 
10 


966 


00 


60 




908 







63 
21 



84 



Loans. 



In force June 30, 1909 . 
Made during the year . 



Less 
Repaid during the year . . . 
CknoeOed dunng the yeu*. 



In force June 90. 1910. 



Largest loan 

Smallest loan . . . 
Average of loans . 



114,707 00 
6.012 00 



fl.350 00 



$20,719 00 



1.950 00 
$19,360 00 



$4.000 00 
50 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year .^ . 10|% 

FUn of premium Gross 

Flan of association Terminating 

Rate of interest charged borrower 6% 



Authorised capital stock 

Capitel stock m force June 30, 1910. 

Par value of shares 

Dues per share per monUi 

Membership fee per share 



$150,000 00 

90.800 00 

100 00 

50 



BOARD OF DIRECTQRS. 



J. R. Edwards. 
J. N. Bjlderback. 
JoIlD Sdimitt. 



S. P. Mosher. 
P. W. Richie. 
A. P. Oppenheim. 



V. A. Osborne. 
J. H. Kinnane. 
0. E. Bishop. 



BUILDING AND U^AN ASSOCIATIONS. 



COPPER COUNTRY BUILDING AND LOAN ASSOaATION. 

CALUMET. UICHIGAN. 

). J, WlckstTom, Preddent. C. A. Uuicb, 

iDcorpontled Nov. i, 1907, 

Stitement lor tbe yeu endlnc June 30, ISIO. 

Filed wllh Secretiry ot Stale AucuH 6, 1010. 



FINANCIAL CONDITION AT C 



S OF BUSINESS JUNE 30. ISIO. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dmdesda on itock $334 54 

Interest or profits on withdrawals 284 23 

Interest or nrafits oo matured stock 

Interest on DiOs payable 1,806 17 

Expenses for salaries 2,272 50 

Expenses for other purposes 464 93 

Franchise fee 55 20 

StaUonery and supplies 725 76 

CJoDections 867 86 

Gommissbns 2,766 86 

Sundries 28 27 

Rent / 160 00 

Insurance 18 00 

Reserve fund 81 70 

Balance June 30. 1910 6.024 74 

Total $15,330 76 



Balance June 30. 1900 

Interest 

Premium 

Fines 

Interest on bank deposits 

Thmsfer and withdnwal fees . . . 
Pbss4)ook8 and membership fees . 
Rents 



Total. 



$1,152 68 
10,236 87 

8464 



3.856 72 



$15,330 76 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1909. 
Issued durbg the year . 



19.148 
8,948 



28.096 



Less 
Matured during tiie ytar. 
Retired during the year . 



WiUidrawn during the year. 1 a a<u q aiia 

Otherwise eliminated / '*'*^ *'•*** 

Total in force June 30. 1910 19.602 

Membership. 



Investing members . 
Bornywing members. 



1,287 
166 



Total membership June 30. 1910. 



1,453 



Loans. 

In force June 30. 1909 $91,477 00 

Made during the year 111.803 59 $203,280 59 

Less 

RepakI during the year $18,866 59 

Cancelled during the year 18.866 59 

In force June 30, 1910 $184,414 00 

Largest loan $8,000 00 

Smallest loan 300 00 

Average of kianB 1,095 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the >'ear None 

Rate per cent dividend or earnings fOT year 

Plan of premium Installment 

Flan of assoeiatjon Serial 

Rate of interest charged borrower 7% 



Authorised capital stock $3,000,000 00 

Capital stock in force June 30, 1910 1 ,960,200 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Henry A. Kitti. 
Jacob Uitti. 
Chas. J. Wickatrom. 
G. Martini. 
Edw. Ulseth. 
Chas. J. Tolonen. 



Paul Schneller. 
Andrew Johnson. 
Jos. W. Selden. 
E. T. Daurae. 
J. H. Jasberg. 
C. A. Marsch. 



John Waatti. 
John Daniell. 
Chas. 0. Jackola. 
Chas. Heusa. 
Fr'k. Reeding. 
Jas. Crase. 
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BUILDING AND LOAN ASSOCIATIONS. 



EXCELSIOR BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 



J. Delofl Jewell, President. 



Ralph Peck. Secretarj. 



Incorporated November 17, 1887. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State September 1. 1010. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



AaactB. 

Ctinh on hand S118 70 

lioann on mortunffo Mcurity 50,200 00 

liOanR on reni cnUte mortsace 2, 100 00 

Furniture ond fixturpii 325 00 

Htntionery and Rupplirs 

ll«nl eiitAt« 576 76 

litnd rontroctn 4,630 00 

IMinqupnt inU»rpRt and premiumd 733 65 

IV linijupnt duw 

Inmirniic<« nnd tnxrfl due from borrowers 

Arcountu receivable 

TotiUwMiftii , $58,684 11 



Liabilities. 

Capital dues credited stockbolders $36,023 80 

Totals dividends credited 970 48 

Undivided profits 2.140 74 

Contingent undivided profits 733 65 

Continfent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium . 

Matured stock unpaid 6,314 80 

Due borrowera 

Contingent or reserve fund 300 64 

Bills payable 10,700 00 

Credited real estate mortgage 1 ,000 00 

Total liabilities 858,684 11 



RKCKIPTH AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Horoipts. 



C^tnh on hand June SO. lOOB 

IhiMi on p«t<»rk . . 

Ianuis on morUjMCr wnirilv rrimjd. 

lionn^ on ^torlc mrurity rrimia . . . . 

Intrrrnt 

I'riMiiiuin 

Kimi* 

HrnU 

Hrnl rstiiti* mortgnffp 

Intcrrfit on \n\uk dit^Mwitit 

InnurnncH* and tnxtn rrpnid 

Triknufpr nnd witlidrnuni fw«B 

rnmt UKiks nnd mrmltrmhip fees. . . 

liilln nnd nrr«i«ints imyable 

Lind Pontrnct« 

Interest on contrnots 



$1,488 72 
16.327 30 
17,562 50 



3.512 23 



20 00 
300 00 



37 30 

1.700 00 

500 46 

182 18 



Totol rfcoipts $41,630 60 



Disbursements. 



Ijonna on mortgage security 

lionns on f ontnict 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on bills payable 

Retired stock 

Expenses for salaries 

Kxiienses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Rent 

.\ldrich fund 

Cash on hand June 30. 1010 



$4,437 50 

1,250 00 

20.433 95 



1.007 72 



818 21 
85 83 



125 00 


5.000 00 


S.0I7 14 


225 00 


81 64 


118 70 



Total disburaements . 



341.630 69 



ANNUAL STATBMEa^TS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on stock $2,047 14 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bilb payable 1.007 72 

Expenses for salaries ^818 21 

Expenses for other purposes : .. 8583 

Rent 225 00 

Aldrich refunds 81 64 

Reeerve fund 200 64 

Balance June 30. 1910 2.140 74 

Total $6.606 92 



Balance June 30. 1900 $2,855 21 

Interest 3.512 23 

Premium 

Finos 

Interest 182 18 

Transfer and withdrawal fees 

Pass-books and membership fees 37 30 

Rents 20 00 

Total 16 . 606 92 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 1.307.8 

Issued during the year 321.5 1.629.3 

Leas 

Matured during the year 

Retired during the year 

Withdrawn during the year . .• 

Otherwise eliminated 



409.9 409.9 



Total in force June 30, 1910 1.219.4 



Membership. 



Investing members. . 
Borrowing members. 



124 
81 



Total memberdiip, June 30, 1910. 



205 



Loans. 



In force June 30, 1909 
Made during the year . 



Less 
Repaid during the year. . . 
Cancelled during the year. 



In force June 30, 1910. 



Largest loan — 
Smallest loan . . . 
Average of loans . 



$63,325 00 
4,437 50 



$17,562 50 



$67,762 50 



17.562 50 
$50.200 00 



$1,750 00 
125 00 
618 50 



MISCELLANEOUS INFORMATION. 



Foreeioeures during the year 

Rate per cent dividend or earnings for year , 

Plan of i»eroium 

Plan of Bssociatnn 

Rate of interest charged borrower 



One 

6% 

Installment 

Permanent 

6i% 



Authorised capital stock 

Capital stock m force June 30, 1910. 

Par value of shares 

Dues per share per week, 25c and . . 
Membership fee per share 



$5,000,000 00 

152.425 00 

125 00 

60 

06 



BOARD OF DIRECTORS. 



J. D. Jewell. 
Ralph Peck. 
Elmer Kirkby. 
Geo. O. TObury. 



C. H. Vedder. 
M.F.Goodrich. 
Wm. F. Johnson. 
H. E. Carter. 



F. G. Badgiey. 
James Maktney. 
Geo. B. Watkins. 
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BCILDCXG AND LOAX ASSOCIATIONS. 



fTDELITY BCILDtXG AXD LO.^X ASi«OClATIOX. 

H. Hatfidd. Presit^ot. WOfis J. Burdick, Secretary. 

Incorpor^eii Sfptember 17. lis©7. 

StAtement for ::ae j^ar eciiin* J-in« 30. 1910. 

Fujetl w::a Secr^fary of Scoie S«pr«ciber 1. 1910. 



riNAXCIAL CO.VDmOX AT CL*j6E OF BUSINESS JUNE 30. 1910. 






ToUl mkU. 





« #^ V 


. 


597 .'i*: » 




3^ -^ '^l 


- 


«W 00 




« a27 74 


zs 


4 'TiV iH 


. 


4.'.V5.^ 30 


>iTowers 


Jo 00 



|dS3.:Sl »^ 



I ihritim 

':" -_: i*:.** '^Lv<i stockbi^den $365,572 88 

7 - • • i^ - > r-*:.**! 134.024 96 

'- 1 '•«>«: rr c*a «.^ ^ 

. -■ -rf?-: .- :• .>»1 pnjfit», 4.005 04 

■ -• .f--' -- M- rie« 4.033 50 

V-- 1-- -1- V. rj- 35.506 54 

\ :• I- T " v^ «t AT.u ?r«ni:uiii 37 46 

-.» •.--•^: -n*-" .-^ 

M:: ."vi <;.vt \^;fi.»l 

l\*> 'nrr-^vrs 10.816 55 

■ -• -«f: r .tJKi »g f-sd 1,580 72 

F::*-viV 95.615 59 

I=vrw« irx-rjed 3,944 17 

T uILxrltrs 1655.251 96 



RKCEIPT8 AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



(\^, 'ff. )i-ixA J'iM 30. 1909 

J/ »^t ''f. <*>»' it 

l//ir.* It, u. ,T^7Mf- "i^^ir.tv r^\.\A 

\j//it.n '/f, rt^y ic se'jr.ty r^fxi.d 

\t,UTf%i ^ 

Vt*-m,> im / 

t l/iM 

hf.utM 

h/t\ tttti'iU- vM 

UtU'Ti nt ofi \ftuk (itiifAiUi 

lut'tr-tuff httfl in*"* rf;|iftiH 

'f fwdfrr 'ifi'l *ith»jr lATil f«^#!« 

|'(i«* li^i'iku find mRrn^K^mhip fe«« 

Mdlff jiJiV/ilfk 

I^fi'l cof,\r'\f U. . 

At\ftinttt fj'tw! ffrUfif tiiMi 



M.<i« 61 

6»j 3'w 00 

152.729 ;}* 

33.410 20 

41.614 29 

566 04 



31 72 

58 50 



101.296 49 
138 18 
34.444 63 • 



Total rercilpti $434,520 00 



Dir^HiT 



:tT. 



L .'.' ? r. St. • 4. *•• .".i> 

\\ :tr. i*^'* lis ' 5T''*"k 

l!:terc?t -^r ; r rit* r ■» .tL-i~nrals 

M .t:re*i st.vk, I ki" fucd djea 

Pr 'Sts on :: t irrti 5t*vk 

Interr^t .t. i ivin-x i^ai«l stock. 

Retired ?t<vk 

F.\periS*'« :' t ^.tLiries 

Expenses for oiKcr ;>'iin»»09 

In9'jranre .icU U\es (taid for U^rrowers. 

Rer.l cst.nt** 

Bills payal^ 

InUrest 

I^nd contrsrta 

.\dvance dnes applied on instillnients. . 

Advance dues withdniwnb 

Advance interest returned 

Franchise fee 

Cash OD hand June 30. 1910 



$187,310 36 

23.728 94 

44^499 14 

8.979 82 

3.307 20 

1.803 85 



6.183 13 

1,394 73 

54 72 

95!96l 72 
8,809 29 

3^439 50 

45.331 00 

27 10 

250 00 

3,406 50 



Total distiursements $434,520 00 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dnridends on stock $27,472 33 

Interest or profits on wiUidiawak 

Interest or profits on matured stock 

Interest on bills payable and advance dues cer- 
tificates 7.2M 44 

Expenses for salaries 6,183 13 

Expenses for other purposes 1,3M 73 

Reserve fund 276 48 

Ffcandiiae fee 250 00 

Balance June 30^ 1910 45 55 

Total 142.888 66 



Balance June 30, 1910 

Interest \ 

Premium / 

Fines 

Interest on bank deposits 

Transfer and appr&isal fees 

Pass-books and membership fees 

Rents 

Withdrawal gain 

Expense dues 

Over credit of interest accrued 

Total 



$139 51 

41.646 11 

566 04 

58*66 



434 94 

37 90 

066 

$42,888 66 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In forte June 30. 1900. 
lasued during the year , 



Matured during the year 

RetirBd during the year 

Withdrawn during the year . 
Otherwise eliminated 



15.006 
3,787 



50 



18.793 



3.066 



Total in force June 30, 1910 15.727 



Membership. 



Investing members. . 
Borrowing members. 



636 
583 



Total membership. June 30. 1910. 



1.219 



Loans. 

In force June 30. 1909 $608,726 80 

&Iade during the year 221,885 85 

Less 

Repaid during the year $194,556 45 

Cancelled durmg the year 



$830,612 65 



194.556 45 



In force June 30, 1910 $636,056 2a 



I^argest loan 

Smallest loan . . . 
Average of loans . 



$9,500 00 

5 00 

1.009 61 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year, . . 6 .06—5 .778 

Plan of premium Installment 

Flan of associatbn Permanent 

Rate of interest charged borrower 6% 



Authorised capital stock 

Capital stock in force June 30, 1910. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$2,000,000 00 

1,572,700 00 

100 00 

50 

None 



BOARD OF DIRECTORS. 



James H. Hatfield. 
Sirk. Wykkel. 
Tnd M. Hodge. 



Otto Ihling. 
George P. Hopkins. 



WUlia J. Burdick. 
Chas. S. Campltell. 
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BUILDING AND LOAN ASSOCIATIONS. 



GERMANIA BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 

Hugo C. Loeser, President. Rudolph Worch, Secretary. 

Incorporated October 10, 1890. 
Statement for the year ending June 30, 1910. 
Piled with Secretary of State August 11, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



ABsets. 

Cash on hand $6,074 12 

Loana on mortgage security 263,050 00 

IxMinB on stock security 

Furniture and fixtures 

Stfttioner>' and supplies 

Real estate 2.055 79 

Land contracU 1. 100 00 

Delinquent interest and premium 50 00 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $272,320 91 



Liabilities. 

Capital dues credited Btockholdera \* ftiQ? ooo si 

Total dividends credited J W**.-^ " 

Undivided profits 6,307 44 

Contingent undivided profits 50 00 

Contingent capital dues 

Advance capital dues 131,500 00 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 1,249 66 

Bills payable 

Total liabUitiea 'f^ $272,329 91 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1909 $1 ,556 54 

Dues on stock 106.548 52 

Loans on mortgage security repaid 49,000 00 

Loans on stock security repaid 

Interest 15,125 58 

Premium 428 75 

Finea 3 00 

Rents 

Real estate sold 600 00 

Interest on bank deposits 

Insurance and taxes repaid 28 14 

Transfer and withdrawal fees 12 50 

Pass-books and membership fees 203 50 

Bills and accounta payable 

Land contracta 

Appraisers fees 8 00 

Foreclosure expense repaid 55 00 

Total receipts $173,669 53 



Disbursements. 

Loans on mortgage security $87,550 00 

IjoRtiB on stock security 

Withdrawals of stock 1 oj kqo m 

Interest or profits on withdrawals J «»»»<»«* »«» 

Matured stock \ « «aa aa 

Profits on matured stock / °'*^ ^ 

Interest on advance paid stock 5,726 95 

Retired stock 30,700 00 

pApenaes for salaries 2,025 00 

Expenses for other purposes 356 25 

Insurance and taxes paid for borrowers 40 98 

Real estate 

Bills and accounts payable 

Interest 139 87 

Land contracts 

Foreclosure expense 124 90 

Real estate commission 55 00 

Insurance 25 00 

Adding machine 119 00 

Cash on hand June 30, 1910 6,074 12 

Total disbursements $173,569 53 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dmdends on stock 16,28484 

Interest or profits on withdrawals 5,726 95 

Interest or profits on matured stock 

Interest on bills payable 139 37 

Expenses for salaries 2,025 00 

Kxpenaes for other purposes 721 13 

Dividend 1% per share 4,315 28 

Reserve fund 157 00 

Balance June 30. 1910 6.307 44 

Total $25,677 01 



Balance June 30, 1909 $9,812 54 

Interest 15,125 58 

Premium 428 75 

Fines 3 00 

Interest on bank deposits 

Transfer and withdrawal fees — 12 50 

Pass-books and membership fees 203 50 

Rents 

Appraisers fees 8 00 

Insurance and taxes repaid 28 14 

Foreclosure expense repaid 55 00 

Total $26,677 01 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 6,075 

Issued during the year l,774i 7,849i 

Less 

Matured during the year 61 

Retired during the year 307 

Withdrawn during year 129 

Otherwise eliminated 26 523 

Total in force June 30, 1910 7,326i 

Membership. 

Investing memberv 372 

Borrowing members 318 

Total membership, June 30. 1910 690 



Lo&ns. 

In force June 30, 1909 $227,100 00 

Made during the year 87,550 00 $314.650 00 

Less 

Repaid during the year $49,000 00 

Cancelled during the year. . . 2, 600 00 51 , 600 00 

In force June 30, 1910 $263,050 00 



Largest loan — 
Smallest loan . . . 
Average of loans . 



$5,400 00 
100 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year Two 

Rate per cent dividend or earnings for year . . . 7% 

Flan of premium, charge fee per share 50c 

Plan of association Permanent 

Rate of interest charged borrower 6% 



Authorised capital stock $887,500 00 

Capitol stock m force June 30. 1910 732.650 00 

Par value of shares 100 00 

Dues per share per month 1 00 

Membership fee per share 10 



BOARD OF DIRECTORS. 



George J. SchkMiker. 
Rudolph Worch. 
Hugo C. Loeser. 

5 



Albert Frank. 
Carl PhilioD. 
Herman Scbmid. 



Christian Schlenker. 
Jacob Simon. 
Louis Jagnow. 
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BUILDING AND LOAN ASSOCIATIONS. 



QERMANIA BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 

Huso C. Loeser, President. Rudolph Worch, Secretary. 

Incorporated October 10, 1890. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 11. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



AaBets. 

Caah on hand 16.074 12 

Loans on mortgage security 263.050 00 

Loans on stock security 

Furniture and fixtures : 

Stationery and supplies 

Real estate 2,055 79 

Land oontracto 1,100 00 

Delinquent interest and premium 50 00 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $272,329 91 



Liabilities. 

Capital dues credited stockholders \. •ioq ooo at 

Total dividends credited / '*»»'2ZZ 81 

Undivided profits 6,307 44 

(>)nttneent undivided profits 50 00 

Contingent capital dues 

Advance capital dues 131,500 00 

Advance interest and premium 

Vneamed premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 1 ,249 66 

BiUs payable 

Total liabilities *,» $272,329 91 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Caah on hand June 30. 1009 $1 .556 54 

Dues on stock 106.548 52 

Loans on mortgage security repaid 49,000 00 

Loans on stock security repaid 

Interest 15.125 58 

Premium 428 75 

Fines 3 00 

Rents 

Real estate sold 600 00 

Interest on bank deposits 

Insurance and taxes repaid 28 14 

Transfer and withdrawal fees 12 50 

Pass-books and membership fees 203 50 

Bills and accounts payable 

Land contracts 

Appraisers fees 8 00 

Foreckwure expense repaid 55 00 

Total receipts $173,569 53 



Disbursements. 

Loans on mortgage security $87,550 00 

Loans on stock security 

Withdrawals of stock \ «. e»o g^ 

Interest or profits on withdrawals / •*•*>* ^ 

Matured stock \ « t/M mi 

Profits on matured stock / ». IW «» 

Interest on advance paid stock 5.726 95 

Retired stock 30,700 00 

Expenses for salaries 2,025 00 

Expenses for other purposes 356 25 

Insurance and taxes paid for borrowers 40 98 

Real estate 

Bills and accounts payable 

Interest 139 87 

I.and contracts 

Foreclosure expense 124 90 

Real estate commission 55 00 

Insurance 25 00 

Adding machine 119 00 

Cash on hand June 30, 1910 6,074 12 

Total disbursements $178,500 53 



ANNUAL. STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dhridends on fltock 

Interest or profits on withdnwala 1255 44 

Interest or profito on matared flock 7,182 00 

Interest on bflbpsyftble 

Esqjenses for adariea 600 00 

Expenses for otbo' purposes 418 75 

M emberAip fee refunded 21 25 

Balsnce June 30. 1910 5.200 14 

Total $13.740 58 



Bsluiee June 30, 1900 

Interest 

Premium 

Fines 

Interest on bank deposits 

Tranrfer and witb<nwal fees 

FssB-books and membenJup fees. 
Diffemiee in advance interest . . 
Bank adjustment 

Total 



$10,344 18 

8.06194 

266 06 



48 50 

25 20 

10 

$13,746 58 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 1,4751 

Isued during the year 530 2,005i 

Lees 

Matured during the year 399 

Retired daring the year 

Withdravn daring the year 148i 

Othenrise eliminated 547i 

Total in force June 30. 1910. 1.457} 

Memberriiip. 

Investing memben 99 

Borrowing membere 62 

Total membership. June 30, 1910 161 



Loans. 

In force June 30, 1909 $57,975 00 

Made during the year 7,275 00 $65,250 00 

BSB 

Repaid durinf the year. ... $14 ,775 00 

Cancelled dunng the year 14,775 00 

In force June 30. 1910 $50.475 00 



Largest kian — 
Smallest loan . . . 
Average of loans . 



$5,000 00 

25 00 

700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during tite year None 

Rate prr cent dividend or earnings for year... 6}% 

Fkn of premium Installment 

Plan of asKciation Serial 

Rate (rf interest dialled borrower 6.24 



Authorised capital gtoek $200,000 00 

Capital stock in force June 30, 1910 145,775 00 

Par value of shares 100 00 

Dues per share per week 20 

Membershq) fee per share 25 



BOARD OF DIRECTORS. 



D.'E. Welch. 
Jacob Hy. 
L Z. Cawkins. 



Henry L. Houseman. 
G.Vischas. 
John Beck. 



John Hayes. 
E. W. Joncr. 
J. Miskewits. 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS LOAN AND BUILDING ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 

D. E. Welch, President. Henry L. Houseman, Secretary. 

Incorporated May 10, 1894. 
Statement for the year ending June 30. 1910. 
Filed with Secretary of State August 30. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Anets. 

Cash on hand $3,393 76 

Loans on mortgage security 49,750 00 

lioans on stock security 725 00 

Furniture and fixtures 50 00 

Stationery and supplies 

Real estate " 

I^nd contracts 

Delinquent interait and premiums 852 07 

Delinquent dues 3,997 80 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets 158,788 63 



Liabilities. 

Capital dues credited stockholdere $41,872 70 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capitol dues 

.\dvance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills pa^'able 

Total liabiUties $58 ,768 63 



5.269 14 
852 07 

3,997 80 

170 20 

6 72 






100 00 
6.500 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts 

Cash on hand June 30. 1909 $14,347 00 

Dues on stock 15,417 70 

Loans on mortgage security reoaid 11 .800 00 

Loans on stock security repaid 2,975 00 

Interest 3,068 66 

Interest certificates deposit 266 66 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 50 00 

Transfer and withdrawal fees 

Pass-books and membership fees 148 50 

Bills and accounts payable 8,600 00 

Land eontecta 217 38 

Total receipts $56,790 00 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expense for salaries j 

Expenses for other purposes 

Insurance and taxes paid for bommers 

Reol estate 

Bills and accounts payable 

Interest 

Land contracts 

Menbership fee refunded 

Cash on hand June 30. 1910 

Total disbursements 



$7.000 00 

275 00 

3.057 00 

255 44 

32.487 80 

7.182 00 



832 50 
186 25 



2.100 00 



21 15 
3.893 76 

$50.790 90 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on stock 

Intex«8i or profits on withdrawals $255 44 

Intereai or profits on matured stock 7,182 00 

Interest on inUa payable 

Expenaes for salaries flOO 00 

Expenses for other purposes 418 75 

Membersliip fee refunded 21 25 

Balance June 30. 1910 5.200 14 

Total $13,748 58 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
PasB-bodcs and membership fees . 
Differenee in advance interest . . 
Bank adjusbnent 

Total 



$10,344 18 

3.00194 

206 66 



48 50 

25 20 

10 

$13,746 58 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 It475| 

Issued during the year 530 2,005i 

Leas 

Matured during the year 399 

Retired during the year 

Withdrawn during the year 148} 

Otherwise eliminated 547i 

Total in force June 30, 1910. 1,457! 

Memberriiip. 

Investing members 99 

Borrowing members 62 

Total membership, June 30, 1910 161 



Loana 



In force June 30, 1909 . 
Made during tiM year . 



Leas 
Repaid during the year. . . 
Cancelled during the year. . 

In force June 30, 1910... 



$57,975 00 
7.275 00 



$14,775 00 



$65,250 00 



14,775 00 
$50,475 00 



Largest kwn 

Smallest loan . . . 
Average of loans . 



$5,000 00 

25 00 

700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate prr cent dividend or earnings for year . . . ^% 

Flan of premium Installment 

?lan of aasocMtion Serial 

Rate of interest charged borrower 6.24 



Authorised capital stock $200,000 00 

Capital stock m force June 30, 1910 146.775 00 

Par value of shares 100 00 

Dues per share per week 20 

Memberdiip fee per share 25 



BOARD OF DIRECTORS. 



D.'E. Welch. 
Jarab Ely. 
L. Z. Ckwkins. 



Henry L. Houseman. 
G. Visdiers. 
John Beck. 



John Hayes. 
E. W. Jonec. 
J. Miskewits. 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 
William Widdlcomb. President. Frederick O. Cutter. Sccret«y. 

Incorporated May 14. 1S88. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 20. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Anets. 

C««h on hand $39,061 41 

Umnn on mdrtftnge security 1 ,008,838 05 

I/Mins on §t<>ek flerurity 66,297 32 

Furniture ftnd lixturen 1 00 

Stationery and supplies 

Real est^ite 

I^nd oontrarts 

Delinquent interest and fines 7,478 89 

Delinquent dues 19.824 27 

Insurance and taxes due from txirruwers 821 09 

Accuunta receivuldc 

Total asset* $1,142,322 03 



Liabilities. 

Capital dues credited stockholdera $932,0iS 74 

Total dividends credited 

Undivided profit* 161,137 S 

Contingent undivided profita 7.478 ^ 

Contingent capital dues 19.834 27 

Advance capital dues 

Advance interest and premium 682 41 

Unearned premium 

Matured stock unpaid 

Due borrowers 18.255 66 

Contingent or reserve fund 2,850 73 

Bills payable 

Total liabUities $1,142,323 OS 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1909 $37,800 10 

Dues on stock 287.713 69 

Ix>nns on mortgage security repaid 208, 157 56 

Ijo&nB on stock security repaid 55,492 74 

Interest 68.668 00 

Premium 243 65 

Fines 336 75 

Rents 

Real estate sold 

Interest on bank deposits 482 30 

Insurance and taxes repaid 773 91 

Transfer and withdrawal fees on repaid loans. . 243 30 

Pass-lxwks and membership fees 2,273 77 

Bills and accounts payable 

lAnd contracts 252 05 

Expense account discharge of mortgage 57 50 

Insurance adjustments 195 17 

Total receipts $662,690 99 



DisbuTBementa. 

Loans on mortgage security $372,988 S3 

Ix)ans on stock security 70.007 9 

Withdrawals of stock ,. . . 68.877 60 

Interest or profits on withdrawals 4,430 29 

Matured stock 65,533 35 

Profits on matured stock 23,516 65 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 3.178 01 

Expenses for other purposes 4.132 53 

Insurance and taxes paid for borrowers 760 66 

Real estate 

Bills and accounts payable 

Interest 

Land contracU ^ 

Insurance adjustments IftS 17 

Cash on hand June 30, 1910 39,061 41 

Total disbursements $652,600 99 



I 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on stock 

Interest or profits on withdrawals S4,490 29 

Interest or profits on matured stock 23,516 65 

Interest on oiUs payable 

Expenses for salaries 3,178 01 

Kxpenaes for other purposes 4, 132 53 

Reserve fund 412 00 

R^Uance June 30. 1910 161,137 33 

Total 1196,806 81 



Balance June^SO, 1909 $134,506 65 

Interest 58,660 89 

Premium 243 65 

Fmcs 336 75 

Interest on bank deposits 482 30 

Transfer and withdrawal fees 243 30 

Pass-books and membership fees 2,273 77 

Rents 

Expense discharging mortgage 57 50 

Total $196,806 81 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In fortie June 30. 1909 28,208i 

Issued during the year 9,168{ 37.376} 

I.eas 

Matured during the year 800} 

Retired during the year 

Withdrawn during the year 3,658 

Otfaiffwise eliminated / 4,548} 

Total in fone June 30. 1910 32,828 

Membership. 

Investing members 1,231 

Borronring members 1 ,082 

Total membership. June 30, 1910 2.313 



Loans. 

In force June 30, 1909 $903,803 28 

Made during the year 461,251 98 $1,365,055 26 

Leas 

Repaid during the year $289 .919 88 

Cancelled during the year 280.919 88 

In force June 30, 1910 $1,075,135 38 



Largest loan $12,000 00 

Smallest k)an 100 00 

Average of loans 1 ,095 52 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

4-10% 

Gross 

Sennl 

6.24 



Authorised capital stock $5,000,000 00 

Capital stock in force June 30, 1910 3,282.800 00 

Par value of shares 100 00 

Dues per share per week 15 

Membership fee per share 25 



BOARD OF DIRECTORS. 



WiUiam Widdicomb. 
C. Carroll FoUmer. 
Herman G. Barbw. 
Charles M. Remington. 



Peter T. Steketee. 
Abbott M. Widdicomb. 
Stuart E. Knappen. 
John D. Case. 



Malcolm Sinclair. 
Meyer S. May. 
Leon T. Closterhouse. 
Frederick 0. Cutter. 
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BUILDING AND LOAN ASSOCIATIONS. 



*HOM£ BUILDING AND LOAN ASSOCIATION OF MUSKEGON. MICHIGAN. 

MUSKEGON, MICHIGAN. 
Thomas Hume, President. Frank W. Wilson, Secretary. 

Incorporated September 29, 1890. 
Statement for the year ending June 30, 1910. ' 
Filed with Secretary of State September 2. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aaaets. 

Cash on hand $317 68 

Loans on mortgage security 1,450 00 

Loans on stock security 

Furniture and fixtures * 

Stationery and supplies 

Real estate 700 00 

Land contracts 50 00 

Delinquent interest and premium 

Delinquent dues 

-Insurance and taxes due from borrowers 4 00 

Accounts receivable 

Total assets 12.621 68 



Liabilitiefl. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$558 22 
i. 963 46 



12.521 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Reeeif'ta. 

Cash on hand June 30. 1900 $1.504 58 

Dues on stock 

Loans on mortgage security repaid 250 00 

Loans on stock security repaid 

Interest 72 00 

Premium 

Fines 

Rents 779 60 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Total receipts 12,606 08 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 91.850 00 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 300 00 

Expenses for other purposes 21 00 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Taxes 60 00 

Insurance and repairs 57 40 

Cash on hand June 30, 1910 317 66 

Total disbursements $2,606 06 



* In procefs of liquidation. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Rahnoe June 30. 1909 1237 59 

Interest or profite on withdrawals 

Intemt or profits on mstured stock 

Interest on DiDs payable 

Expenses for salaries. .■ 

Ebcpenaes for other purposes 

Taxes 

Insurance and repairs 

Bdanoe June 30. 1910 

Total ^1 50 







300 00 


2100 


60 00 


57 40 


175 51 



Balance June 30, 1909 

Interest 

Ptamium 

Fines 

Interest on bank deposits 

Tranter and withmiiwal fees . . . 
Pass-books and membership fees , 
Rents 

Total 



172 00 



779 50 



IS5150 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 202 

Issued during the year 202 

Less 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 

Total in force June 30, 1910 202 

Membership. 

InTesting members 10 

Bonowiiv members 1 

Total memberdiip. June 30, 1910 11 



Loans. 

In force June 30, 1909 $1,700 00 

Made during the year 11,700 00 

Less 

Repaid during the year 1250 00 

Cancelled during the year 250 00 

In force June 30, 1910 S1.450 00 



Largest loan 

Smallest loan . . . 
Average of loans . 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year 

Plan of premium 

Flan of association 

Rate of interest charged borrower 



Authorised capital stock 15,000,000 00 

Capital stock in force June 30, 1910 20.200 00 

Par value of shares 100 00 

Dues per share per 

Membership fbe per share 



BOARD OF DIRECTORS. 



TbfOmas Hume. 
James C. McLau^Iin. 
H. N. HoTBV. 



Frank W. Wilaon. 
John J. Howden. 
Mathew Wilaon. 



Wm. B. Mcl>aughlin. 
William Brinen. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOMESTEAD LOAN AND BUILDING ASSOCIATION. 

ALBION. MICHIGAN. 
L. J. Wolcott, President. O. A. Leonard. Secretary. 

Incorporated July 28, 1889. 
Statement for the year ending June 30, 1910. 
Filed witti Secretary of State August 3. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aawts. 

Cash on hand $6,480 73 

Loans on mortgage security 06,500 00 

Loans on stock security 2.850 00 

Furniture and fixtures *. 

Stationery and supplies 

Real estate 5,567 05 

Land contracts 

Delinquent interest and premium 7^ 50 

Delinquent dues 1,716 10 

Insurance and taxes due from borrowers 420 04 

Accounts receivable 100 00 

Foreclosure 33 40 

Total assets $114,416 81 



Liabilities. 

Capital dues credited stockholders $83.022 26 

Total dividends credited 

Undivided profits 10.418 47 

Contingent undivided profits 739 59 

Contingent capital dues 1.710 10 

Advance capital dues 1.684 70 

Advance interest and premium 20 28 

Unearned premium 

Matured stock unpaid 7.375 00 

Due borrowers 

Contingent or reserve fund 790 4A 

BiUs payable 7,750 00 

Total liabilities $114,416 81 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30. 1900 $2,350 52 

Dues on stock 36,212 60 

Loans on mortgage security repaid 31 , 675 00 

Loans on stock aecuritv repaid 875 00 

Interest 6,224 00 

Premium 

Fines 

Rents 57 00 

Real estate sold 

Interest on Ijank deposits 

Insurance and taxes repaid 524 70 

Transfer and withdrawal fees 

Pass-books and membership fees 81 20 

Bills and accounts payable 5,725 00 

Land contracts 

Certificates issued for matured stock 1 ,250 00 

Reserve fund 1 00 

Foreclosure expense 34 50 

Return premium 1 00 

Total receipts $85,020 70 



Disbursements. 

Loans on mortgage security $37,500 00 

Loans on stock security 2,325 OO 

WithdrawalB of stock 20.173 45 

Interest or profits on withdrawals 1 .036 59 

Matured stock 4.101 00 

Profits on matured stock 034 00 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 675 60 

Expenses for other purposes 121 11 

Insurance and tAxes paid for borrowers 550 3D 

Real estate 5.568 05 

Bills and accounts payable 3,500 00 

Certificates and bills payable 506 73 

Land contracts 

Foreclosure 84 06 

Certificates paid 375 00 

Cash on hand June 30. 1010 6.480 73 

Total disbursements $85,020 70 



^ 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



IXridends on stock 

Interest or profits on withdrawals $1,936 59 

Interest or profits on matured stock 934 00 

Interest on bills payable 596 73 

Expenses for salaries 675 60 

Expenses for other purposes 121 11 

To raserve fund 20 41 

Balance June 30. 1910 10.438 75 

Total $14,723 19 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees \ 

Pass-books and membership fees / 

Rents 

Total 



$8,417 90 
6,224 09 



81 20 



$14,723 19 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In forre June 30, 1909 2,887 

IsBurd during the year 1,125 4,012 

Leas 

Matured during the year 47 

Retired during the year 

Withdrawn during the year 764^ 

Otherwise eliminated 811i 

Total in force June 30. 1910 3,200^ 

Membership. 

Investang members 297 

Borrowing members 134 

Total membership. June 30. 1910 431 



Loans. 

In force June 30. 1909 $92,175 00 

Made during the year 39,825 00 $132,000 00 

Less 

Repaid during the year $32 ,550 00 

Cancelled during the year .. . 100 00 32 . 650 00 

In force June 30, 1910 $99,350 00 



Largest loan $3,000 00 

SnuJlest loan 50 00 

Average of loans 700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium * 

Plan-of association 

Rale Of interest charged borrower 



One 
6% 

None 
Serial 

6.24 



Authorised capital stock $2,000,000 00 

Capital stock in force June 30. 1910 320,050 00 

Par value of shares, $100 and 50 00 

Dues per share per week, 20c. and 10 

Membership fee per share 30 



BOARD OF DIRECTORS. 



H. M. Dearing. 

E. R. Loud. 
J. C. Culkins. 

F. !u D. Gfoff. 



6 



W. J. McKone. 
L. J. Wolcott. 
C. G. Bigelow. 
C. D. Raynor. 



0. A. Leonard. 
R. E. Schumacher, 
p. M. Dearing. 
W. M. Loder. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOUGHTON COUNTY LOAN AND INVESTMENT ASSOCIATION. 

HOUGHTON. MICHIGAN. 
Wm. D. Calverley, President. Ernest J. Dube. Secretarj. 

Incorporated September 3. 1900. 
Statement for the year endins June 30, 1910. 
Filed with Secretary of State August 24. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



AflBdB* 

Cash on hand $517 59 

Loans on mort^ai^e security 86,000 00 

Loans on stock security 

Furniture and fi^itures 400 00 

Stationery and supplies 450 00 

Real estate 

Land contracts 

Delinquent interest and premiums 40 84 

Delinquent dues 1,075 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Franchise fee 185 00 

Total afspts $88,668 43 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Prepaid capital stock 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bilb payable 

Total liabilities 



$13,287 38 


484 82 

40 84 

1.075 00 

64.340 00 






1.360 00 


8.0B0 39 


$88.068 43 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1900 

Dues on stock 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank depoeita 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Prepaid stock , 

Committee fees, etc 



$13,474 88 
100 00 

■ 'i;226 60 

821 



126 65 

8 70 

3.006 00 

8.080 39 

64,740 66 
418 20 



Total receipts $91,190 53 



Disbursements. 

Loans on mortgage security $84,760 00 

Loans on stock security 

Withdrawals of stock 587 50 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Dividends on advance paid stock 320 53 

Retired stock 

Expenses for salaries 800 OQ 

Expenses for other purposes 146 11 

Insurance and taxes paid for borrowers 136 65 

Furniture and fixtures 418 56 

Bills and accounts payable 

Interest 15 50 

Office rent 51 66 

Committee fees, etc 228 25 

Organisation expenses 573 97 

Commissions 2.153 98 

Collection fees 21 33 

Stationery and supplies 487 90 

Cash on hand June 30, 1910 517 59 

Total disbursements $91,199 63 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Drridenda on stock $320 53 

Interest or profits on witiidrawak .* 

Intevest or pn^ts on matured stock 

Interest on bills payable 15 50 

Expenses for sslanes 800 00 

Espenees for other purposes 146 11 

Cbarterfee 388 97 

Stationery and supplies 37 90 

Furniture and fixtises 18 56 

Rent 51 66 

Oommienons 3.153 98 

Collection fees 21 33 

Balanee June 30. 19 10 484 82 

Total $4,439 36 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . 
Pass-books and membership fees . 

Rents..... 

Fees account 



11,226 50 
821 



8 70 
3,006 00 



188 95 



Total. 



14.439 36 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1900 

lasoed during the year 6,537 6,537 

LesB 

Matured during the year 

Retired during the year 

Withdrawn during the year 120 

Otherwise eliminated 194 314 

Total in force June 30. 1910 6.223 

Membership. 

Investing members 324 

Borrowing members 44 

Total membership. June 30. 1910 368 



Loans. 

In force June 30. 1909 

Made during the year S86.100 00 $86.100 00 

Less 

Repaid during the year $100 00 

Cancelled during tl^ year 100 00 

In force June 30. 1910 $86,000 00 



Largest loan 

Smalleflt loan . . . 
Average of loans . 



$6.500 00 

200 00 

1.757 15 



MISCELLANEOUS INFORMATION. 



ForeckMures during the year 

Rate per cent dividend or earnings for year . 

Flan of premium 

Flan <A association 

Rate'of interest charged borrower 



None 
None 
None 
Serial 

7% 



Authorised capital stock $1,000,000 00 

Capital stock m force June 30. 1910 622.300 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Wm. D. Cahrerfey. 
R. H. Shiekls. 
Norman W. Haire. 
A. D. Edwards. 
Jno. C. Pryw. 



W. B. McLaughlin. 
Ernest J. Dube. 
James R. Dee. 
Joseph Strobel. 
Phillip CarroU. 



Joseph Oose. 
C. H. Frimodig. 
J. H. Rice. 
Paul D. Swift. 
James J. Byers. 
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BUILDING AND LOAN ASSOCIATIONS. 



HURON VALLEY BUILDING AND SAVINGS ASSOCIATION. 

ANN ARBOR, MICHIGAN. 

Wm. D. Harriman, President. H. H. Herbst. Secretary. 

Incorporated January Id. 1891. 

Statement for the year endinc June 30. 1910. 

Filed with Secretary of State July 6. 1010. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



AaaetA. 

Cash on hand $042 03 

Ix)ans on njorteage security 58,530 00 

Loans on stock security fiOO 00 

Furniture and fixtures 200 00 

Stationery and supplies 

Real cstote 1.000 00 

I^nd contracts 4,895 00 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 

.\ccounts receivable 

Total assets 166.167 03 



Liabilities. 

Capita] dues credited stockholders- $38,721 20 

Total dividenda credited 8,578 25 

Undivided profits 

Contingent undivided profits '. 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 3.238 48 

Bills payable 15 . 630 00 

Total liabilities $66,167 08 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1000 * $22 45 

Dues on stock 0.017 31 

Loans on mortgage security repaid 16,217 45 

Loans on stock security repaid 1 .050 00 

Interest 4,400 70 

Premium 

Fines 

Rents 

Real estate sold 100 00 

Interest on bank de{)«>8it8 

Insurance and taxes repaid 

Transfer and withdrawal fees 116 01 

Pass-books and meml)ership fees 78 00 

Bills and accounts payable 15 .050 00 

Land contracts 1 ,550 00 

Profit and loss 78 22 

Total receipts $47,680 14 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interf»t or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers , 

Real estate • 

Bills and accounts payable 

Inftrest 

L^nd contracts 

Rents 

Cash on hand June 30, 1010 

Total disbursements 



$6,222 05 

125 00 

0,507 96 




1,705 81 




1,140 00 
83 80 
17 03 


26.350 00 
1,325 24 


87 50 
043 03 


$47,680 14 



ANNUAL STATEMENTS. 



45 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on stock $2,071 82 

Interest or profits on withdrawsb ^ 

Interest or profits on mstured stock 

Interest on bills payable 

Ejcpenses for salaries 1,140 00 

Expenses for other purposes 83 80 

Taxes 17 93 

Rent account 87 50 

Balance June 30. 1910 

Total $3,401 05 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 

Rents 

Profit and loss 

Reserve fund 

Total 



$3,064 46 



116 01 
78 00 

7822 

44 36 

$3,401 05 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1909. 
Issued during the year . 



Matured during the year 

Retired during the year 

Withdrawn during the year . 
Otherwise eliminated 



Total in force June 30 1910. 



Membership. 



Investing members. . 
Borrowing members. 



Total membership, June 30, 1909 . 



1.173 
165 



182 



1.338 



182 



1.156 



50 
40 



90 



Loans. 



In force June 30, 1900. 
Made during the year . 



Less 
Repaid during the year. . . 
Cancelled during the year. 

In force June 30, 1910. 



Largest loans . . . 
Smallest loan . . . 
Average of k)ans , 



$70,049 50 
6.347 95 



$17,267 45 



$76,397 45 



17.267 45 
$59,130 00 



$4,000 00 

325 00 

1,300 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Flan of associatkm 

Rate of interest charged borrower 



None 

6% 



Permanent 
6.24 



Authorised capital stock 

Capital stock in force June 30, 1910. 

Par value of shares 

Dues per share per weekly 

Membership fee per share 



$5,000,000 00 

115,600 00 

100 00 

15 

50 



BOARD OF DIRECTORS. 



Wro. D. Harriman. 
James B. WiUis. 
James P. Bird. 



Wm. K. Childs. 
Arthur E. Mummery. 
Albert E. Greene. 



H. H. Hcrbst. 
Wm. Biggs. 
Henry ZTWemer. 
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BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL BUILDING AND LOAN ASSOCIATION. 

BUCHANAN, MICHIGAN. 

M. L. HanUn. President. Irenus Sparks. Secietaiy. 

Incorporated February 16, 1910. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State September 15, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aneto. 

(')Mh un tinnd 1856 41 

UiHim 1)11 mnrtKnffn icrtirity 4,600 00 

l^mun un nl«M'k uprurltv 

Kiirfiiliirp nml flxturt«ii 

Htittiiitinrv fiiid Rtipplioii 97 42 

Ki'ftI I'jtUito , 

1.1111(1 rotitrnt'tfl :.., 

IMiiii|uoiit iiit4'ri«iit rincl prpmlums 

t)t<litii|iMiiit iliioii 83 60 

IiiNiirnitrn kimI Uai«ii duo from Iximmori 

Ai'couiiU rnnMviiMr 

TotAl niMoU $5,687 33 



liabilities. 

Capital dues credited stockholden 13,203 88 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 83 50 

Advance capital dues ^ 

Advance interest and premium * 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 2.350 00 

Total liabflities S5.637 31 



IlKCKIPTH AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



lUtcclpis. 

Cnnh on hand June 30, 1900 

DiiitN on Nt4)(<k $3,242 83 

UtnuN on mdrtgfige M*nurity repaid 

IxMiiin on itork scourity ro|>aiu 

Intorcul 30 17 

IVomium 

Fines 

ItonU 

HonI estate sold 

Interest on bank deposits 

Insurance and taxes reiNiid 

Transfer and withdrawal foes 

Pass-books and membership fees 69 76 

Bills and accounts payable 2,350 00 

Land contracts 

Total receipts $5,092 75 



Disbursements. 

Loans on mortgage security $4,600 00 

Ivoans on stock security 

Withdrawals of stock 39 00 

Interest or profits on witiidrawab 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Rotirod stock 

Expenses for salaries 

Expenses for other purposes 63 34 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Stationery, etc 134 00 

Cash on hand June 30, 1910 856 41 

Total disbursements 16.092 75 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



DrridendB on Btock 

Interest or profits on withdrawals. . . 
Interat or profits on matured stock. 

Interest on biUs payable 

l^lKpensea for salaries 

Expenaes for other purposes 

Stationery chained off 

Balance June 30. 1910 

Total '. 



$83 34 
30 58 



199 92 



Balance June 30, 1909 

Interest ?.. 

Premium 

Fines 

Interest on bank deposits 

Tranter and withdrawal fees . . . 
Pass-books and membership fees . 
Rents 

Total 



S30 17 



ao 75 



999 92 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In foree June 30. 1900 

Iflsued during the year 522 522 

Leas 

Matured during the year 

Retired during Uie year 

Withdrawn during toe year 19 

Otherwise diminated 19 

Total in forcy June 301 1910 5^ 

Membership. 

I n ves t i n g members 63 

Borrowing members 5 

Total membership. June 30. 1910 68 



Loans. 

In force June 30. 1909 

Made during the year $4.600 00 94,600 00 

Less 

Repaid during the year 

Cancelled durmg the year 

In force June 30. 1910 14.600 00 



Largest loati $1,500 00 

Smallest loon 500 00 

Average of loans 1,000 00 



MISCELLANEOUS INFORMATION. 



Foredosores during the year 

Rate per cent dividends or earnings for year.. 

Flan of premium 

Flan of association 

Rate of interest charged bonower 



None 

None 

None 

Permanent 

6% 



Authorised capital stock $100,000 00 

Capital stock m force June 30. 1910 50.300 00 

Par value of shares 100 00 

Dues per lAiare per month, $1 .00 to 4 00 

Membership fee 10c. semi-annually 



BOARD OF DIRECTORS. 



ILLHanlin. 
M.J. KeOlng. 
Irenus Sparks. 



H. R. Adams. 
Wilson Leiter. 
E. E. Wilson. 



F. a Hathaway. 
H. H. Beck. 
Herbert Roe. 
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BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL SAVINGS SOCIETY. 
DETROIT. MICHIGAN. 



James H. Tribou. President. 



Austin N. Kimmis, Secietary. 



Incorporated November. 1892. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State September 1. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aawta. 

Cash on hand »57,329 38 

I>Kins on mort^ige srrurity 60,431 85 

Uians on stock s«;curity 

Furniture and fixtures 

St'ilioner>' and supplies 

Keil estate 2.946 00 

I ind rf.ntrarta 8,4.55 21 

IVlin'iuent uiterest and premiums 791 52 

rMiri'ri«'nt durs 613 10 

Insurrinre :ind taxes due from Vjorrowers 51 87 

Arc ounta re<Ti\ able 

• 

Total aweta $130,618 73 



613 10 



LJftbilitiM. 

Capital dues credited Btockholden I •190 1 «• is 

Total dividends credited J ¥l«.l« i» 

Undivided profita 

Contingent undivided pro6ts 

Contingent capital dues 

Advance capital dues 

Advance interest and premium ? . . 

Incimed premium 

Matured stock unpaid 

IKie lx)rrowerB 

Contingent or reserve fund 

Bilb payable 



1.863 45 



Total liabflities 1130 .618 73 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Ca«.h on hand June 30. 1909 $21,729 89 

Durs on -iU.rk 62, OW 34 

Umns on m<;rtgage security repaid 13,732 03 

Ixans on sU>ck security repaid 7,000 00 

Interest 7.069 59 

Premium 

Fines 21 48 

Rents 

Real estate sold 

Interest on Iwink deposita 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pa«*}v-Ui«»ks and memljcrship fees 

Bills and arronnta payable 

I-'ind contracts 3.114 27 

Total receipta $114,731 60 



Disbunementa. 

I>v\ns on mortgage security $23, 109 89 

Loans on st»)ck security " 

Withdraw-ils of stock 30,680 02 

Interest or profita on withdrawals 390 98 

Matured stock 

Profita on matured stock 

Interest on advance paid stock 808 61 

Retired st4>rk 

Ex()enae8 for salaries 1,500 00 

Expenses for other purposes 608 58 

Insurance and taxes paid for borroweTB 

Real estate 

Bills and accounta payable 

Interest 

liflnd contracta 

ML«?celIaneous 363 34 

Taxes 34 80 

Cash on hand June 30. 1910 -. . 57.329 38 

Total disbursemente $114,731 60 



ANNUAL STATBMENtS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on gtock 

Interest or pn^ts on wiUulniwala. . . 
Interest or profitB on matured stock. 

Interest on advance stock 

Expenses for salaries 

Expenses from otheV purposes 

Taxee 

Reacrve 

Balance June 30. 1910 



$3.845 56 
396 96 


808 61 

1.500 00 

508 58 

34 80 

272 86 





ToUi $7,3©7 39 



Balance June 30. 1909 

I?SSSL } Plus difference in arteaiB. 

Fines 

Interest on bonk deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rente.... 



Total. 



$7,345 91 
21 48 



$7,367 39 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In forte June 30, 1909. 
Issued during the year . 



Matured during the year 

Retired during the year 

Withdrawn during the year . 
Otiierwise eliminated 



Totel in force June 30. 1910. 



Investing members. . 
Borrowing members. 



Membership. 



Total membership. June 30, 1910 . 



5,133 
1.968 



772 



7,101 



772 



6.329 



243 
52 



295 



Loans. 



In force June 30, 1909 . 
Made during the year . 



Less 

Repaid during the year 

Cancelled during the year.. 



In force June 30. 1910. 



I^argest loan 

Smallest loan . . . 
Average of loans . 



$58.053 00 
23.109 89 



$20,732 03 



$81,163 68 



20.732 03 
$60,431 65 



$6.000 00 

300 00 

1.400 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of association 

Rate of interest chaiged borrower 



None 

4*% 

Installment 

Permanent 

6% 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30. 1910 316.450 00 

Par value of shares 50 00 

Dues per share per month, 25c. and 50 

Membership fee per share None 



BOARD OF DIRECTORS. 



James H. Tribou. 
Laveme Bassett. 



Fred P. Todd. 
Frank B. Leland 



Austin N. Kimmis. 
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BUILDING AND XX)AN ASSOCIATIONS. 



IRON BUILDING AND LOAN ASSOCIATION. 
IRON RIVER, MICHIGAN. 



Timothy Mahon, President. 



Fred D. Morrison. Secretarj. 



Incorporated October 7, 1005. 
Statement for the year ending June 30, 1010. 
Filed with Secretary of State August 8, 1010. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1010. 



Aflseta. 

Cash on hand $223 06 

Ixnns on mortgane wcurity 0,383 00 

Ijoana on stock security 

Furniture and fixtures 

Stationery and supplies 104 00 

Real estate 

Liind contracts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets 19,710 06 



LiabOitiei. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profita 

Contingent undivided profita 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premiiun 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



17.238 00 
885 23 
452 05 



415 91 



7 97 
700 00 



I8.710:06 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 90, 1909 $450 73 

Dues on stock 2,420 50 

lx>ans on mortgage security repaid 200 00 

Loans on stock security repaid 

Interest 493 14 

Premium 222 50 

Fines 

Rents 

Real estate sold 

Interest on Imnk deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 60 00 

Bills and accounts payable 700 00 

Land contracts 

Total receipts $4,546 87 



Disburaementa. 

IxHins on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profita on matured atock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1910 

Total disbursements 



13.650 00 

605 00 
47 81 



21 00 



223 06 

$4.546 87 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Drridends on stock 1480 87 

Intoot or profits on withdnwab 

IntflTBBt or profits on matured stock 

Interest <»i oiDs psysbk ^ 

Expenses for sskries 2100 

Expenses for other purposes 

finance June 30, 1010 452 95 

Total 1954 82 



Balance June 30, 1909 $349 26 

Interest 498 14 

IVemium 52 42 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 60 00 

Rents 

Total $954 82 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1909. 
IsBi^ during the year . 



Less 
Matured during the year. . . . 

Retired during the year 

Withdrawn dining the year. 
Otherwise eliminated 



Total io force June 30. 1910. 



Membership. 



Investing members. . 
Borrowing members. 



Total membership, June 30. 1910. 



224 
60 



27 



284 



27 



257 



38 
15 



53 



Loans. 



In force June 3QL 1909 . 
Made during the year . 



Less 
Repaid during the year . . . 
Cancelled dunng the year. 



In force June 30, 1910. 



Largest loan 

Smallest loan . . . 
Average of loans . 



15.933 00 
3.650 00 



1200 00 



SO,583 00 

200 00 
19,383 00 



$900 00 
150 00 
625 86 



MISCELLANEOUS INFORMATION. 



Foreclosures durinc the year None 

Rate per eent diviaend or earnings for year . . . 10% 

Flan of premium Gross 

Flan of association Permanent 

Rate of interest charged borrower 7% 



Authorised capital stock 

Capital stock m force June 30, 1910. 

Par value of shares 

Dues per share per month 

Membership fee per share 



$50.000 00 

25.700 00 

100 00 

100 

1 00 



BOARD OF DIRECTORS. 



Tunothy Mahon. 
Earl J. Van Omum. 
William H. Jobe. 
Issac W. Byers. 



James E. Sorber. 
Robert H. Pilo. 
Victor Laing. 
Ellsworth S. Coe. 



Klas Lindgren. 
Victor Westman. 
P. J. Aronson. 
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BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL BUILDING AND LOAN ASSOCIATION. 

BUCHANAN, MICHIGAN. 

M. L. Hanlin, President. IrenuB Sparks, Secretary. 

Incorporated February 16, 1910. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State September 15, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand $856 41 

Loans on mortgace security 4,600 00 

Loans on stock oecurity 

Furniture and fixtures 

Stationery and supplies 97 42 

Real estate 

lAnd contracts r 

Delinquent interest and premiums 

Delinquent dues 83 50 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $5,637 33 



LiabiUties. 

Capital dues credited stockholders $3.203 88 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 83 50 

Advance capital dues ^ 

Advance interest and premium * 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 2,850 00 

Total liabilities $5,637 38 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Gash on hand June 30, 1900: 

Dues on stock $3,242 83 

Loans on mortgage security rep&id 

Loans on stock security repaid 

Interest 30 17 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

TnuQsfer and withdrawal fees 

Pass-books and membership fees 00 75 

BUls and accounts payable 2,350 00 

Land contracts 

Total receipts $5,e02 75 



Disbursements. 

Loans on mortgage security $4.600 00 

Loans on stock security 

Withdrawals of stock 30 00 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other pur^K)ses 63 34 

Insurance and taxes paid for borrowers 

Real estote 

Bills and accounts payable 

Interest 

Land contracts 

Stationery, etc 134 00 

Cash on hand June 30, 1010 856 41 

Total disbuxwments $5,002 75 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on stock 11,804 67 

Interest ch* profits on withdrawals 2,775 98 

Interest or profits on matured stock 10.352 80 

Interest on bills payable 82 66 

pApeiuies for saiiiries 2,305 60 

Expenses for other purposes 1,024 55 

Reserve fund 195 91 

Balance June 30, 1910 52,635 09 

Total $7 1 , 177 26 



Balance June 30. 1909 $44,953 09 

Interest " 23,475 60 

Premium 1.560 24 

Fines 569 23 

Interest on bank deposits 

Transfer fees 14 50 

Pass-books and membership fees 559 00 

Rents 45 00 

Total $71,177 26 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 7,485 

Issued during the year 2.424 9.909 

Lra 

Matured during the year 386 

Retired during the year 

Withdrawn during the year 1.272 

OUtervise eliminated 1.658 

Total in force June 30, 1910 8,251 



Membership. 

Investing members 852 

Borrowing members 460 

Total membership. June 30, 1910 1,312 



Loans. 

In force June 30, 1910 $344,250 00 

Made during the year 133,250 00 $477,500 00 

Leas 

Repaid during the year $72 , 625 00 

Cancelled during the year 72,625 00 

In force June 30. 1910 $404,875 00 



Largest loan 

Smallest loan . . . 
Average of loans , 



$6,250 00 
125 00 



MISCELLANEOUS INFORMATION. 



Foreckwures during the year 

Rate per oent dividend or earnings for year . . . 6i% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6i% 



Authorised capital stock $3,750,000 00 

Capital stock in force June 30. 1910 1 .031 . 375 00 

Par value of shares 125 00 

Dues per share per week 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



P. B. Orcutt. 
E. P. Sumptbn. 
H. S. Kennedy. 
Herbert W. Ptater. 
W. R. Taylor. 
R- B. Hardy. 
J. W. Adams. 



H. H. Coddington. 
Geo. Munro. 
W. H. Peck. 
Wm. Murray. 
Geo. S. Davis. 
C. L. Miller. 
Fred S. Parsons. 



E. M. Alsbaugh. 

D. C. BrowneD. 
J. J. Flannigan. 
Geo. H. CDell. 
C. H. Garrett. 

E. M. Kennedy. 
Samuel Folz. 
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BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL SAVINGS SOCIETY. 
' DETROIT, MICHIGAN. 



James H, Tribou, President. 



Austin N. Kimmis, Secretary. 



Incorporated November, 1892. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State September 1, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aflsetfl. 
Cash on hand $57,329 38 



Loans on mortgage aecurity 

IxHinfl on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from iMrrouers. 
Accounts receivable 



60,431 65 



2.946 00 
8.455 21 

791 

613 



52 
10 



51 87 



Total assets $130,618 73 



Liabilities. 

Capital dues credited stockbolderB I »t9a tA9 ib 

Total dividends credited J »*«.»«« 

Undivided profits 

Continicent undivided profits 

Contingent capital dues 613 10 

Advance capital dues 

Advance interest and premium ? 

Unearned premium 

Matured stock unpaid 

Due borrowers ^ 

Contingent or reserve fund 1 ,863 45 

Bills payable 

Total liabaitics $130 , 618 73 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1909 $21,729 89 

Dues on stock 62,064 34 

Loans on mortgage security rei>aid 13,732 03 

Loans on stock security repaid 7,000 00 

Interest 7.069 59 

Premium 

Fines 21 48 

Rents .• 

Real estate sold 

Interest on bank deposits * 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

lAnd contracts 3, 114 27 

Total receipts $114,731 60 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Miscellaneous 

Taxes 

Cash on hand June 30. 1910 

Total disbursements 



$23,109 89 

36,68662 
396 98 




806 61 


1.500 00 
506 58 










363 34 

34 80 

57,329 38 



$114,731 60 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on stock $449 22 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bills payable 2,761 14 

Expenses for salaries 1,100 00 

Expenses for other iwrposes 379 06 

Balance June 30. 1910 

Total $4,689 42 



Balance June 30, 1900 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withth-awsl fees . . . 
Pass-books and membership fees , 
Rents 

Total 



$12 69 
1,320 41 
2,963 82 



372 50 
$4,689 42 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 1,189 

Issued during the year... ^ 701 1.890 

Matured during the year 

Retired during the year 

Withdrawn during the year 252 

eliminated 252 

Total in force June 30, 1910 1,638 

Membership. 

members 115 

Borrowing members 64 

Total memberdiip, June 30. 1910 179 



Loans. 

In force June 30, 1909 $39.082 00 - 

Made during the year 34,231 70 $73,313 70 

Less 

Repaid durini^ the year $18,348 05 

Cancelled dunng the year 18,348 05 

In force June 30, 1910 $54,965 65 



Largest loan $3,250 00 

Smallest loan 100 00 

Average of loans 943 22 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent diviaend or earnings for year ... 4% 

Plan of iHvmiuin None 

Flan of association Permanent 

Rate of interest charged borrower 7% 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30. 1910 163,800 00 

Par value of shares 100 00 

Dues per share per month 70 

Membership fee per share 



BOARD OF DIRECTORS. 



Howard H. Buckhout . 
Charles H. Garrett. 
Samuel Hoekstra. 
Wm. H. Mondey. 



W. G. Van Keraen. 
J. L. W. Young. 
8. W. Taylor. 



Wells Pratt. 
L. W. Stewart. 
Arie Roskam. 
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BUILDING AND LOAN ASSOCIATIONS. 



LABORING MEN'S PUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
Henry Curtis, President. George E. Lewis. Secretary. 

Incorporated October 3, 1890. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 23, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aaaets. 

Cash on hand $363 96 

Loans on mortgage security 102,705 89 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Bjt&\ estate * 

Land contracts % 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets 1103,069 85 



LJAbilitiies. 

Capital dues credited stockholdera \ m^ ^m «q 

Total dividends credited / •'»'«« » 

Undivided profits 192 48 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 975 09 

Bills payable. . .: 3,350 00 

Total liabilities $103,060 85 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1910 1207 36 

Dues on stock 34.339 86 

Loans on mortgage security repaid 29,395 29 

Loans on stock security repaid 

Interest 4.804 61 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees ao'ik 

Pass-books and membership fees 63 15 

Bills and accounts payable 29,925 00 

Land contracts 

Total receipts $98,736 27 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Exi)enses for salaries. 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts pavable 

Interest on bills payable 

I^nd contracts 

Rent 

Cash on hand June 30, 1910 

Total disbursements 



$38,496 93 
23,277 37 



454 00 

76 39 



35,450 00 
550 62 

86 66 

363 96 

$98.735 27 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on atock $4,761 96 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on bills payable 560 62 

Expenses for salaries 454 00 

Elxpenses for other purpose 76 39 

Reserve fund 99 58 

Rent 66 00 

BaLuMe June 30. 1910 192 48 

Total $6.20103 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees . . . . 

Rents 

Interest charges deducted from dues , 
Contingent capital dues 

Total 



$76 60 
4.804 61 



63 15 

1^222 68 
33 99 

$6,201 03 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30. 1909. 
lamed during the year . 



Le« 

Matured during the year 

Retired during the year 

Withdrawn during the year . 
OUierwise eliminated 



Total in force June 30. 1910. 



Membership. 



Investing members. . 
Borrowing members. 



Total membership. June 30, 1910 , 



1.883 
414 



207 



2.297 



207 



2.090 



139 
124 



263 



Loans. 



In force June 30. 1909 , 
Made during the year . 



$9^.829 63 
38.496 93 



Less 



Repaid during the year $29 , 620 67 

Cancelled during the year 



$132,326 56 



29,620 67 



In force June 30. 1910 $102,705 



Largest loan 

Smallest loan . . . 
Average of loans . 



$2.625 00 
125 00 
806 00 



MISCELLANEOUS INFORMATION. 



Foreck»ures during the year 

Rate per cent dividend or earnings for year . 

Finn of premiuin 

Flan of association 

Rate df interest charged borrower 



None 

6% 

None 

Permanent 

6.24 



Authorised capital stock 

Capital stock m force June 30. 1910. 

Par value of shares 

Dues per share per week 

Meml)ership fee per share 



$250,000 00 

261.250 00 

125 00 

25 

10 



BOARD OF DIRECTORS. 



Henry Curtis. 
Wm. J. Lepard. 
George E. I^wis. 
George H. Curtis. 



D. P. Sagendorph. 
J. H. Gaunt- 
George D. Gray. 
F. M. Johnfon. 



Dr. F. Winchester. 
Dr. J. F. Wepch. 
Wm. H. Elliott. 
£. 0. Marsh. 



8 
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BUILDING AND LOAN ASSOCIATIONS. 



LABORING MEN'S BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 
Henry Curtis. President. Georse E. Lewis. Secret*rT. 

Incorporated October 3, 1890. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State August 23. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand $363 96 

Loans on mortgage security 102,705 89 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Reol estate 

Land contracts s 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from horrowers 

Accounts receivable 

Total assets 1103.009 85 



Liabilities. 

Capital dues credited Btockholders \ ««» ee« «c 

Total dividends credited / •».««» 

Undivided profits 192 48 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 875 00 

Bills payable. . . *. 3.350 00 

Total liabilities 1103.069 85 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30. 1910 t207 36 

Dues on stock 34.339 86 

Loans on mortgage security repaid 29,395 29 

Loans on stock security repaid 

Interest 4.804 61 

Premium 

Fines 

Rents 

Real estate sold 

Interest on Imnk deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 63 15 

Bills and accounts payable 29,925 00 

Land contracts 

Total receipts $98,735 27 



DiabursementB. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

IVofits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurnnce and taxes paid for borrowers 

Real estate 

Bills and accounts pavnble 

Interest on bills payable 

liind contracts 

Rent 

Cash on hand June 30. 1910 

Total disbursements 



(38.496 93 

23i277 37 



454 00 

76 39 



35.450 00 
550 62 

66 00 

363 06 

198.735 27 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on stock $4,761 96 

Interest or profits on withdrawals 

Interest or profits od matured stock 

Interest on bills payable 550 02 

Expenses for salaries 454 00 

Expense for other purposes 76 39 

Reserve fund 99 58 

Rent 66 00 

Balance June 30. 1910 192 48 

Total $6,201 03 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees . . . . 

Rents 

Interest charges deducted from dues , 
Contingent capital dues 

Total 



$76 60 
4,804 61 



63 15 

1^222 68 
33 99 

$6,201 03 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Id force June 30, 1909 1,883 

Issued during the year 414 2,297 

ess 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 207 207 

Total in force June 30, 1910 2,090 

Membership. 

Investing members 139 

Borrowing members 124 

Total memberahip, June 30, 1910 • 263 



Loans. 

In force June 30. 1909 $93'.829 63 

Made during the year 38.496 93 $132,326 56 

Less 

Repaid during the year $29 .620 67 

Cancelled during the year 29 .620 67 

In force June 30. 1910 $102,705 89 



Largest loan 

Smallest loan . . . 
Average of loans . 



$2,625 00 
125 00 
808 00 



MISCELLANEOUS INFORMATION. 



Foreckmires during the year None 

Rate per cent dividend or earnings for year ... 6% 

Pfcutt of iHTmium None 

Flui of association Permanent 

Rate of interest charged borrower 6 .24 



Authorised capital stock $250,000 00 

Capital stock m force June 30. 1910 261 ,250 00 

Par value of shares 125 00 

Dues per share per week 25 

Membership fee per share 10 



BOARD OF DIRECTORS. 



Henry Curtis. 
Wm. J. Lepard. 
George E. Lewis. 
George H. Curtis. 



D. P. Sagendorph. 
J. H. Gaunt. 
George D. Gray. 
F. M. Johmon. 



Dr. F. Winchester. 
Dr. J. F. We«h. 
Wm. H. Elliott. 
E. 0. Marsh. 



8 
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BUILDING AND LOAN ASSOCIATIONS. 



LOWELL BUILDING AND LOAN ASSOCIATION. 
LOWELL. MICHIGAN. 



Harmon Nash, President. 



Joseph B. Yeiter. Secretary. 



Incorporated March 22, 1888. 

Statement for the y ar endins June 30, 1910. 

Filed with Secretary of State September 2, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



AnetB. 

Cosh on hnnd t3,528 85 

Loana on mortgace Becurity 12,100 00 

Ixnns on itock Becurity 1 ,518 00 

Furniture and fixtures 

Stationery and BuppIieB 

Ileal estate 900 00 

Ijind rontrarts 

Df linquent interest and premiums 205 60 

Delinquent dues 237 00 

Insurance and taxes due from borrowers 

Accounts receivable 10 80 

Total assets $18,498 25 



Liabilities. 

Capital dues credited stockholden $13.153 53 

Total dividends credited 

Undivided profits 4.794 22 

Contingent undivided profits n6 flO 

Contingent capital dues 237 00 

Advance capital dues 106 40 

Advance interest and premium 

Unearned premium ^ ^i , 2 50 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities $18,498 25 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30. 1909 $393 55 

Dues on stock 2,745 90 

IxMna on mortgage security repaid 1 ,700 00 

Ix)ana on stock security repaid 290 00 

Interest 1,209 38 

Premium 

Fines 4 38 

Rents 72 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and memliership fees 13 50 

Bills and accounts payable 

Land contracts 

Totol receipts $6,488 H 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

I'rofits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1910 

Total disbursements 



$725 00 

305 00 

572 50 

SI 44 



120 00 
42 80 



60 92 

1.073 60 

1 60 

' '3.'520 85 

$6,488 n 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dnidenda on stock 

Interest or profitB on withdrawRla $51 44 

Interest or pro&tB on matured stock 

Interest on bOlfl payable 1 60 

Expenses for salaries 120 00 

Enenses for other purposes 42 80 

BalsDee June 90. 1910 4.794 22 

Total $6,010 06 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Interest on bank depouts 

Transfer and withdrawal fees . . . 
Pass-books and membershq) fees . 
Rents 

Total 



$3,720 13 

1,209 38 

2 67 

4 38 



13 50 



$5,010 06 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



ffliares. 



In force June 30. 1909. 
Issued durinc the year . 



Matured during the year. . . 

Retired during the year 

Withdrawn diuing tiie year . 
Otherwise eliminated 



Total in force June 30, 1910. 



Membership. 



InTcsting memben . 
Borrowing memben. 



Total membership June 30, 1910. 



353 
54 



46 



407 



46 



361 



20 
25 



45 



Loans. 



In force June 30. 1909 . 
Made during the year . 



Less 
Repaid durini^ the year. '. . . . 
Cancelled dunng the year. . . 



$14,578 00 
1,030 00 



$1,990 00 



$15.608 00 



1.990 00 



In force June 30. 1910 $13,618 00 



Largest loan 

Smallest loan . . . 
Average of loans. 



$2,000 00 



MISCELLANEOUS INFORMATION. 



Foredosures daring the year 

Rate per cent dirdend m earnings for year. 

Han oi premium 

Flan of association 

Rate of interest charged borrower 



None 



None 

Serial 

7% 



Authorised capital stock $1 .000,000 00 

Capital stock m force June 30. 1910 36,100 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Hannon Nash. 
CCLoomis. 
JohnMeCall. 
ftankE. White. 



E. 0. Wadsworth. 
A. L. Knapp. 

J. B. Yeltcr. 

F. R. Ecker. 



Frank Taylor. 
T. A. Murphy. 
J. A. Mattem. 
J. W. Williams. 
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BUILDING AND LOAN ASSOCIATIONS. 



MANISTEE BUILDING AND LOAN ASSOCIATION. 

MANISTEE, MICHIGAN. 

John M. Petersen, President. Albert R. Swartz. Secretary. 

Incorporated March 13, 1888. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 16. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Anets. 

Caah on hand 

Luana on mortgage security $19,875 00 

Ijoans on stock security 

Furniture and fixture 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 14814 

Delinquent dues 155 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Delinquent fines 4 40 

Total assets $20,182 54 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and i»remium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills nayable 

Overdraft 

Total liabilities 



$17,182 00 


2,724 80 




155 00 
5 00 






112 70 


304 


$20,182 54 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 80. 1909 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal foes 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts '. 

Overdraft 



$1,649 05 
4.841 00 
4,573 66 

'i;282 12 

415 



26 25 



304 



Total receipts $12,379 27 



Disbursements. 

Loans on mortgage security $3,825 00 

Loans on stock security 

AVithdrawals of stock ^ 4,570 00 

Interest or profits on withdrawals 601 61 

Matured stock 2,230 00 

Profits on matured stock 770 00 

Interest on advance paid stock 

Retired stock 

Expenses for s.ilaries 325 00 

Expenses for other purposes 54 37 

Insurance and taxes paid for borrowers 

Real estate '. 

Bills and accounts payable 

Interest on overdraft 3 29 

Land contracts 

Total disbursements $12,379 27 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dhridends on stock 

Interest or profits on withdrawals $001 61 

Interest or profits on matured stock 770 00 

Interest on bills payable 

Expenses for salaries 325 00 

Expenaes for other purposes 54 37 

Interest on averdrut 3 29 

Advance Interest 5 00 

Reserve acrount 9 66 

Interest and fines unpaid 1909 110 95 

Balance June 30. 1910 2.724 80 

Total S4.604 68 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees . 

Rents 

Interest and fines due and unpaid 

Total 



$3,139 62 
1.-282 12 

4 15 



26 25 



152 54 



$4,604 68 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 868 

Issued during the year 83 

Urn 

Matured during the year 30 

Retired during the year 

Withdrawn during the year 178 

Otban»-ise eliminated 

Total in force June 30, 1910 



Membership. 

Investing members 

Borrowing members 

Total membership, June 30, 1910 . 



951 



208 



743 



52 
29 



81 



Loans. 

In force June 30. 1900 $20,623 66 

Made during the year 3.825 00 $24,448 66 

Less 

' Repaid during the year $4,573 66 

Cancelled during the year 4,573 66 

In force June 30. 1910 $19,875 00 



I^argest loan 

Smallest loan . . . 
Average of loans . 



$2.000 00 
200 00 
685 34 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year ... 5 .96 

Plan of premium None 

Plan of association Permanent 

Rate of interest charged borrower 6% 



Authorised capital stock $1 ,000,000 00 

Capital stock m force June 30. 1910 74.300 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Ocorge M. Burr. 
Gus. Kitsinger. 
John M. Petersen. 
Burton P. Barnes. 



Thomas N. Rex^nolds. 
Cornelius A. Waal. 
Herman B. Pierson. 
Geo. M. Clifton. 



Thomas C. Knudstnip. 
Charles N. Belcher. 
AH)ert R. Swarts. 
Wm. H. NuttaU. 
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MUTUAL BUILDING AND LOAN ASSOCIATION OF BAY COUNTY. 

BAY CITY, MICHIGAN. 
(Seorge E. Wedthoff, President. Thomas £. Webster. SecretaiT. 

Incorporated March, 1890. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 30, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Anets. 



V4\m)i on hand 

litintm on inortffiiffo soourity 

l/mtm on iitork nocurity 

Kiirriitiiro mh\ (UttiroN 

Htatinnnry ami lupplins 

U«'al t'ntiito 

lrfin<i rontrncU 

I)i*lin(]ti«nt intoroNi ami promiutni 

Di'linqiiont flnflu 

Iiintimttro nnd tnxm duo fnim Ixirruwera. 

ItmiU diifl 

I(<vil rnUitfl for rodomption 

Totol amoU 



115.263 12 

180.164 80 

1.950 00 



20.599 34 
5.142 32 

1.718 67 

273 53 
3,766 42 

1228.878 20 



liabilitiea. 

Capital dues credited atocldiolden $146,457 63 

Total dividends credited 63.737 67 

Undivided profile 7.545 36 

Contingent undivided profits 273 53 

Contingent capital dues 

Advance capita] dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due torrowers 4.909 61 

Contingent or reserve fund 6,654 40 

Bills payable 

I Total liabaities 1228.878 20 



UKC^KIPTH AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Horripts. 

Cniih on hand Juno 30, 1909 $873 83 

Dupd on stork 61 .051 91 

I/Mutii on mort^iiKn sortirity repaid 26,883 66 

LonnN on stork sorurity repaid 1 .575 00 

Interest 10,398 25 

Prornium 8.206 71 

Fines 19 60 

Itents 1,379 89 

Ileal osUte sold 414 72 

Interest on imnk deposits 96 47 

Instirnnce and taxes reimid 370 75 

Tranifer and withdrawal fees 

PiiHH-lMxiks and membership fees 38 75 

Rills and accounts payable 7,500 00 

liand contracts 619 29 

Real estate for redemption 157 82 

Meml)ersbip fees 303 25 



Total receipts $114 , 789 90 



Disbursements. 

Loans on mortgage security 338,094 59 

I»ans on stock security 1 ,575 00 

Withdrawals of stock 21 . 721 97 

Interest or profits on withdrawals 2,921 20 

Matured stock profits 4.783 89 

Matured stock 12,536 47 

Interest on advance paid stock 

Retired stock 

Expenses for salari^ 1 .700 00 

Exiienses for other purposes 1 ,460 07 

Insurance and taxes paid for borrowers 970 06 

Real estate repairs and expenses • 799 92 

Rills and accounts payable 11 ,000 00 

Interest on bills payable 85 00 

liand contracts, insurance 21 50 

Taxes and insurance on real estate 644 57 

Real estate for redemption 1 ,180 31 

Fines remitted 40 

Contingent fund 31 84 

Cash on hand June 30. 1910 15 ,363 12 

Total disbursements $114,789 90 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dmdends on liock S13.fl02 29 

Interest or profita on withdrawab 

loterert or profits od matured stock 

laterwt on bOb payable 85 00 

Bxpenaea for salaries 1 . 700 00 

EmeBses for other purposes 1.460 07 

Balance accounts 11 93 

Fines 40 

Balance June 30. 1910 7.545 36 



Total $24.405 05 



Balance June 30. 1909 $6,288 18 

Interest 12.258 67 

Premium 3.651 37 

Fines 37 30 

Interest on bank deposits 06 47 

Membership fees 303 25 

Pass-books 38 75 

Rents 230 44 

CSontingent fund for dividends 645 73 

Balance accounts 4 01 

Interest on land contracts 297 64 

Interest on real estate for redemption 516 24 

Fire loss on real estate 36 50 

Total $24,405 05 



STATEMENT OP SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909....; 6.866 

Issued during the year 1.313 8.178 

Leas 

Matured during the year 195 

Retired during the >'ear 691i 

Witiidrawn during the year 24 

Othenriae eliminated 810} 

Total in force June 30. 1910 7,359} 

Membership. 

Inresting members 529 

Borrowing members 302 

Total membership June 30^ 1910 831 



Loans. 

In force June 30, 1909 $170,294 01 

Made during the year 43.879 20 



Less 

Repaid during the year 

Cancelled durmg the year.. . 



$32,058 41 



$214,173 21 



32,058 41 



In force June 30. 1910 $182,114 80 



Largest loan $3,600 00 

SmsJlest loan 50 00 

Average of loans 750 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the near Five 

^te per cent dividend or earnings for year ... 8% 

Wan of premium Installment 

Flan of association Pennanent 

Rate of interest charged borrower 7% 



Authorised capital stock $2,000,000 00 

Capital stock m force June 30. 1910 735 ,950 00 

Par value of shares lOO 00 

Dues per share per week 12} 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Edward Stenger. 
Thomas E. Webster. 
Charles R. Hawley. 
Harry 0. Moulthrop. 
John A. Stewart. 



Charles C. Whitney. 
C. Prank Porter. 
John W. Mount. 
Chauncy Gregory. 
Benj. F. Ray. 



Omar J. Morton. 
Henry H. Norrington. 
George E. Wedthoff . 
Richard G. Carney. 
Daniel Martin. 
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BUILDING AND LOAN ASSOCIATIONS. 



MANISTEE BUILDING AND LOAN ASSOCIATION. 

MANISTEE, MICHIGAN. 

John M. Petersen, President. ^ Albert R. Swart z. Secretary. 

Incorporated March 13, 1888. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 16, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand 

Loans on mortgage security $19,875 00 

Loans on stock security 

Furniture and fixture 

Stationery and supplies 

Real estate 

Ijftnd contracts 

Delinquent interest and premiums 14814 

Delinquent dues 155 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Delinquent fines 4 40 

Total assets $20,182 54 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profiti 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Maifured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Ovcraraf t 

Total liabilities 



$17,182 00 


2.724 80 




155 00 
500 






112 70 


304 


$20,182 54 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 



Cash on hand June 30, 1909. 
Dues on stock 



Loans on mortgage security repaid. 
Loans on stock security repaid . . . . 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pa»-books and membership fees. . . 

Bills and accounts payable 

Land contracts 

Overdraft 



$1,649 05 
4.841 00 
4,573 06 

1,282 12 

4 15 



26 25 



304 



Total receipts $12,379 27 



Disbursements. 

Loans on mortgage security $3,825 00 

Loans on stock security 

Withdrawals of stock ! 4.570 00 

Interest or profits on withdrawals 601 61 

Matured stock 2,230 00 

Profits on matured stock 770 00 

Interoit on advance paid stock 

Retired stock 

Expense for salaries 325 00 

Expenses for other purposes 54 37 

Insurance and taxes paid for borrowers 

Real estate '. 

Bills and accounts payable 

Interest on overdraft 3 29 

Land contracts 

Total disbursements $12,379 27 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1910. 



Dmdemis on stock $46 . 273 75 

Internt or profits on withdrawals 1 .717 75 

Interest or orofits on matured stock 

Interest on biDs payable 2,557 M 

Bqwsen for salaries 3,906 15 

Escpenaes for other purposes 2,357 41 

Furniture and fixtures 200 00 

Bead estate 6 10 

Dhndend eorrection 5 00 

Reserve fund 5,3TB 12 

Interest due June 30. 1010 556 76 

Balanee June 30. 1010 

TotsJ $62.050 03 



Baknce June 30, 1909 

Interest $62,158 60 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Interest accrued 760 84 

Real estate gain 39 50 

Total , $62,959 03 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1909 21,475 

Issued during the year 9.172 30,647 

Less 

Matured during the year 

Retired diiring the year 

Withdrawn during the year 3.969 

Otherwise eliminated 3,960 

Total in force June 30, 1910 26.678 

Membership. 

Investing members 1 ,856 

Borrowing members 810 

Total membership, June 30. 1910 2.066 



Loans. 

In force June 30 1909 $938,913 50 

Made during the year 381.474 80 $1,320,388 30 

Less 

Repaid during the year $208 ,922 30 

Cancelled dunng the year 206,922 30 

In force June 30, 1910 $1,111,466 00 



Largest loan $10,000 00 

Smallest kian 100 00 

Average of loans 1 ,320 00 



MISCELLANEOUS INFORMATION. 



Foreclosures durinc the year One 

Rate per cent dividend or earnings for year . . . 5i% 

FUn of premium None 

Flan of asBOciation Permanent 

Rate of interest charged bonrower 6 .24 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30. 1010 2,667,800 00 

Par value of shares 100 00 

Dues per share per week 25 

Membership fee per share None 



BOARD OF DIRECTORS. 



John Mowat. 
C. F. Rood. 
Peter W. Decker. 



Clarence E. Peck. 
John H. Hoeken. 
Oscar E. Kilstrom. 



William C. Shen>ard. 
Wellington H. Beamer. 
Fred C. Canfield. 



9 
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BUILDING AND LOAN ASSOCIATIONS. 



MUTUAL BUILDING AND LOAN ASSOCIATION OF BAY COUNTY. 

BAY CITY, MICHIGAN. 
George £. Wedthoff, President. Thomas E. Webster, Secretary. 

Incorporated March, 1890. 
Statement for the year ending June 30, 1010. 
Filed with Secretary of State August 30. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand $15,263 12 

Loftns on mortgage seeurity 180.164 80 

Loans on stock security 1 ,950 00 

Furniture and fixtures 

Stationery and suppUee 

Real estate 20.599 34 

Land contracts 5,142 32 

Delinquent interest and premiums 1 

Delinquent fines \ 1 ,718 67 

Insurance and taxes due from borrowers J 

Rents due 278 63 

Real estate for redemption 3,766 42 

^ 

To tal asse to $228 , 878 20 



Liabilities. 

Capital dues credited stockholders 1146.457 63 

Total dividends credited 63,737 07 

Undivided profito 7.645 36 

Contingent undivided profito 273 53 

Cootingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 4,209 01 

Contingent or reserve fund 6,654 40 

Bills pajrable 

I Total liabilities $228,87820 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipto. 

Cash on hand June 30, 1909 $873 83 

Dues on stock 61 ,051 91 

Loans on mortgage security repaid 26.883 66 

Loans on stock security repaid 1 ,575 00 

Interest 10,398 25 

Premium 3,206 71 

Fines 19 60 

Rento 1 ,379 89 

Real estate sold 414 72 

Interest on bank deposito 96 47 

Insurance and taxes repaid 370 75 

Transfer and vrithdrawal fees 

Pass-books and membership fees 38 75 

BiUs and aecounto payable 7,500 00 

Land contracta 519 29 

Real estate for redemption 157 82 

Membership fees 303 25 



Total receipto $114 , 789 90 



Disbursements. 

Loans on mortgage security $38,094 59 

Loans on stock security 1 ,575 00 

Withdrawals of stock 21 ,721 97 

Interest or profito on withdrawals 2,1Kn 20 

Matured stock profito 4.783 89 

Matured stock 12,686 47 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 1 ,700 00 

Expenses for other purposes 1 ,460 07 

Insurance and taxes paid for borrowers 970 05 

Real estate repairs and expenses « 799 92 

BiUs and aecounto pavaUe 11 ,000 00 

Interest on bills payaUe 85 00 

Land contracts, insurance 21 50 

Taxes and insurance on real estate 644 57 

Real estate for redemption 1 ,180 81 

Fines remitted 40 

Contingent fund 31 84 

Cash on hand June 30, 1910 15.263 12 

Total disburaemento $114,789 90 



ANNUAL. STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dhrideads on stock 

iBtemt or profits on withdmwals between 

cfirideiid periods 

IntereBt or profits on matured stock 

Interest on mUs payable 

Expenses for salarieB 

Expenses for other porposes 

RepsirSk insurance and taxes on real estate. . . . 

Discoant on advance payment 

Reserve fund 

BaJanee June 30. 1910 

Total ; 



1142.379 58 
12.363 93 



19.128 40 
24.182 35 

1.901 57 
1 04 

1.906 61 



1201,863 48 



Balance June 30^ 1000 

pistil:;:"::::::::::::::::::::::;::::;.:/ ««8-«'^' 

FineB 2,715 95 

Interest on bank deposits 8.856 79 

Transfer and withdrawal fees 43 48 

Pass-books and membership fees 9,007 50 

Rents 11 ,591 21 

Contingent account 51 51 

Attorney fees 20 00 

Expense portion of arrears 795 31 

Total 1201,863 48 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 43.978i 

Issued daring the year 14,971$ 58.950 



Matured during the year . . . , 

Retired during the year 

Withdrawn during the year . 
Otherwise eliminated 



78 



11.210 



11,288 



Total in force June 90. 1910 47.662 



Membership. 

Investing members 4.420 

Borrowing members 1 ,798 



Total membership June 30, 1910. 



6,218 



Loans. 

In force June 30, 1909 12,018,465 75 

Blade during the yesr 882,819 00 12 ,901 ,284 75 



Less 



Repaid durin^f the year 1708 . 717 45 

Cancelled dunng the year. .. 41 ,200 00 



740,918 45 



In force June 30, 1910 $2.151 ,366 30 



Largest loan 

Smallest loan . . . 
Average of loons , 



$11,000 00 

100 00 

1.119 54 



MISCELLANEOUS INFORMATION. 



Foreclosarea during the year 

Rate per cent diriaend or earnings for year . 

Ptan of premium 

Flan of association , 

Rate of interest charged boiTower 



Two 

5% 

Installment 

Serial 

6% 



Authorised capital stock $7,000,000 00 

CapiUl stock in force June 30. 1910 4.766.200 00 

Par value of shares 100 00 

Dues per share per month. $1.00. 90c. 70c. 60c. 30 

Membership fee per share . .$1.00 on 70c stock; withdrawal fw 
of 50c per share on $1.00 stock . 



BOARD OF DIRECTORS. 



Joseph G. Standart 
Edw. H. Burmester. 



I^veme Bassett. 
Fred P. Todd. 



Lineas I. Balsey. 
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BUILDING AND LOAN ASSOCIATIONS. 



NEW HOME CO-OPERATIVE BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
H B. Laberteaux, President. J. Harold Harder, Secrefcuy. 

Incorporated February 11. 1910. 
Statement for the year ending June 30, 1010. 
Filed with Secretary of State August 22,. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



AflNtB. 

Cosh on hand ^ 

IxMUU on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and mpplies 

Real estate 

Land contracts 

Delinquent interest and premiunu 

Delinquent dues 

Insurance and taxes due from bcxrowen. 

Accounts receivable 

Franchise fee 

Total assets 



1912 84 
2.600 00 



135 00 



75 00 



$3.722 84 



TJahilitieii. 

Capital dues credited stoekhalden 12.405 75 

Total dividends credited 20 a 

Undivided profits 27 41 

Contingent undivided profite 

Contingent capital dues 

Advance capital dues 

Advance intwest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 1,289 2S 

Total liabilities 13.722 84 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1900 

Dues on stock 12.481 75 

Loans on mortgai^e security repaid 

Loans on stock security repaid 

Interest 26 50 

Premium 

Fines 

Renta 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and raemliere^ip fees 108 35 

Bills and accounts payable 1 .269 25 

Land contracts 

Total receipts $3.88585 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Hatured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real rotate 

Billa and accounts payable 

Interest 

Land contracts. 

Stationery and supplies 

Franchise fee 

Cash on hand June 30 1910 

Total disbursements 



S2.000 00 

76*00 



87 01 



185 00 

75 00 

912 84 



13,885 85 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Bmdeods on stock 120 43 

Intenrt or profits on wtthdnwab 

lotereat or orofits on matured stock 

Intnest on Difis payftfale 

Eipenses for snuiies 

Expenses for other purposes 

Bdaiue June 30. 1910 

Totsl 1184 85 



87 01 



27 41 



Balance June 30, 1900 

Interest 

Premium 

Fines 

Interest on hank deposits 

Transfer and withdrawal fees . . . 
Pass-books and memberdiq) fees. 
Rents. 

Total 



$26 50 



108 35 



1134 85 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1900 

laued during the year 832 832 

Lea 

Matured during the year 

Retired during the year 

With<kawn during the year 39 

Otherwise eliminaied 30 

Total in force June 3a 1010 793 

Uembership. 

Investing memben 92 

Borrowing members 5 

Total memberBhipk June 3Gt 1010 97 



Loans. 

In force June 30. 1900 

Made during the year $2.600 00 $2.600 00 

1/C8B 

Repaid during the year 

Cancel^ during the year. . . 

In force June 30. 1910 $2,600 00 



Largest k»n $1,000 00 

Smallest loan 10 00 

Average of loans 650 00 



MISCELLANEOUS INFORMATION. 



Foreclostires durinc the year None 

Rate per cent diriaend or eamingB for year. .. 7% 

Plan of premium None 

Plan of avoeiation Permanent 

Rate of interest duuged borrower 6% 



Authorised capital stock $150,000 00 

Capital stock m force June 30^ 1910 79,30000 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 10 



BOARD OF DIRECTORS. 



Thn'nA Sheehan. 
£.B. Stonns. 
^Handd Harder. 
W. A. Noble. 



A. F. Eycieshymer. 
Chas. D. Stoll. 
Wm. Schulte. 
J. D. Boone. 



H. B. Laberteaux. 
J. E. Harder. 
N. H. Bacon. 
James Brahany. 
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BUILDING AND LOAN ASSOCIATIONS. 



NEW MICHIGAN BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
iTxing B. Rich. President. L. C. Chandler, Secxetary. 

Incorporated October 23, 1801. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 13. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand 

Loans on roortgagp wciir ity 

Ixians on stock security 

Furniture and fixtures 

Stationery and supplies 

Real cstiite 

I^nd contracts 

Delimiuent int^ercst and premiums 11,701 03 

Delinquent dues 

Insurance and Uixes due from borrowers 

Accounts receivable 



150.006 27 

7f3.lOOOO 

3.500 00 

747 20 

'3.886 23 
15,906 25 



3,150 00 



Total assets $790,379 95 



Li&bilities. 



Capital dues credited stockholden \ ^.^m coa i a 

Total dividends credited ] 1703 .580 10 

T' J" *J J ^A « m^j^ Jk.M 



Undivided profits. 

Continent undivided profits $1 ,701 03 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Billfl payable 



1.500 00 



8.045 85 
n.254 00 



Total liabiUties $790. 379 95 



RECKIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

('fl?h on hand June 30. 1909 $10 

Dues nn st4)ck 217 

liOjins III mortijai?? sudnity reix'tid 

IxKins on stock security repaid 

Interest 

Premium 

Fines 



68 
40 



.257 48 
,561 92 
.481 64 
800 00 
,554 12 



6 



,660 12 

156 64 

73 39 



Rents 

Real cstjito sold 

Interest on bank dejwsits 

Insurance and t-'»xes repaid 

Transfer and withdrawal fees 

Pas.'^lKH)k8 and mem^)er3bip fees 

Bi Is and accounts payable 132 

Land contracts 1 

Bills receivable 

Interest on bills receivable 

Fees 

Interest contracts 



625 15 

,927 56 

.668 66 

250 00 

211 38 

37 00 

981 05 



Tot'il receipts 



$481.246 11 



Disbursements. 

Loans on mortgage security 

Ixwms on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on m^itured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Ijind contracts 

Printing 

Office furniture 

Foreclosure expense 

Cash on hand June 30, 1910 



$202.800 00 
6,500 00 

73.597 23 
27.087 46 



2.446 07 

806 88 

330 00 

2.337 17 

110.923 56 

3.788 59 

6 43 

318 60 

75 00 

130 85 

50.096 27 



Total disbursements $481 ,246 11 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Drndends on stock $33,916 80 

Interest or profits on withdrawals 

Interest or profits on matured stock 

Interest on biOs payable 3.788 59 

Expenses for salaries 2,446 07 

Expenses for other purposes 806 88 

Reserre fund 898 94 

Insoranee and taxes 330 00 

Printing 318 60 

Foreclonire expense 130 85 

Babnce June 30, 1910 1 ,500 00 

Total $44,138 73 



Baknce June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 

Rents 

Insurance and taxes 

Interest on bills receivable 

Fees 

Interest on contracts 

Total 



11,500 CO 
40.554 12 



156 64 

62515 

7339 

211 38 

37 00 

981 06 

144.138 73 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP 



Shares. 



In force June 30. 1909. 
lasned during the year . 



Lam 

Matured during the year 

Retired during the year 

Withdrawn during tibe year. 
Otherwise eliminated 



14,062 
4,964 



262 
'2;657 



19,026 



2.919 



Total in force June 30. 1910 16,107 



Membership. 



Investing members. . 
Borrowing members. 



907 
603 



Total membership June 30, 1910. 



1,600 



Loans. 

In force June 30. 1909 $629,700 00 

Made during the year 209,300 00 

Less 

Repaid during the year 1122,400 00 

Cancelled durmg the year 



$839.000 00 



122,400 00 



In force June 30. 1910 $716,600 00 



Largest loan 

Smallest loan . . . 
Average of loans . 



$5,000 00 

100 00 

1,034 05 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year , 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



3 

6% 

None 

Permanent 

6.24 



Authorised capital stork $2,000,000 00 

Capital stock m force June 30. 1910 1 .610. 700 00 

For value of shares 

Dues per share per week, 25c to 1 00 

Membership fee per share 10 



BOARD- OF DIRECTORS. 



Irving B. Rich. 
R. B. Comstock. 
L. C. Chandler. 
Frank S. Knowles. 



E. U. Hanford. 
N. Schwcinfurth. 
John Kil((allin. 
C. P. Wilkinson. 



Thomas Thompson. 
D. W. Warner. 
Levi R. Welcome. 
Thomas H. Williams. 
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BUILDING AND LOAN ASSOCIATIONS. 



NEW HOME CO-OPERATIVE BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
H B. Laberteauz. President. J. Harold Harder, Secretary. 

Incorporated February 11. 1910. 
Statement for the year endlnc June 30, 1910. 
Filed with Secretary of State August 22,. 1910. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30. 1910. 



Aaeta. 

Cuh on hand ^ 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and nipplies 

Real estate 

Land contracts 

Delinquent interest and premiumB 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Franchise fee 

Total assets 



S912 84 
2.000 00 



135 00 



75 00 



$3,722 84 



Usbilities. 

Capital dues credited stockholders 12.405 75 

Total dividends credited... 20 43 

Undivided profits 27 41 

Contingent undivided profito 

Contingent capital dues 

Advance capital dues 

Advanee interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 1 . 200 2S 

Total liabiUties $3.722 84 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 

Dues on stock $2,481 75 

Loans on mortgai(e security repaid 

Loons on stock security repaid 

Interest 26 50 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees lOS 35 

Bills and accounts payable 1 ,209 25 

Land oontracto 

Total rcceipta $3,885 85 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profita on withdrawals 

Matured stock 

Profita on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and acoounto payable 

Interest 

Land oontracta 

Stationery and supplies 

Franchise fee 

Cash on hand June 30 1910 

Total disbursementa 



$2.000 00 
70 00 



87 01 



135 00 

75 00 

912 84 



$3,885 85 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



DmdeadB on stock S19.520 40 

Interest or profita on withdnwab 72,016 06 

Interest or profits on matured stock 

Interest on bills payable 5,179 58 

F.inP<'«MW* fof salaries \ i^ trrn 77 

Ezpenaee for other purpoees / ^*»"'^ " 

AdvertisutK 1,625 82 

CoBBctioiifaea 3.698 91 

CommMHions 8,544 79 

Furniture and fixtures 1 ,200 00 

SuzHlriss 1 01 

Cootii«ent fund 6,693 81 

■Series matured charged off 60 27 

Interest and fines charged off 282 45 

fialanee June 30. 1910 280,950 19 

Total > $413,856 06 



Balance June 30, 1909 1264,275 41 

SiSSSn:::::::::::::::::::::::::::::::::} 132.53633 

Fines 3,560 79 

Interest on bank deposits 85 93 

Transfer fees 267 95 

Membenhip fees 12,155 00 

Advance interest 18 47 

Dividend profits charged off 734 00 

Real estate 192 58 

Difference 29 60 



Total S413.856 06 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 64.224 

Issued during the year 23,543 87,767 

Leas 

Matured during the year 1 ,264 

Retired durii^ the year 

Withdrawn dtoring Uie year 13,097 

Otherwise diminated 14,361 

Installment stock 73.406 

Prepakl stock 4.993 

Total in force June 30, 1910 78,399 

Membership. 

Investing memben 4,309 

Borrowing members 1 .721 

Total memberBhip. June 30, 1910 6,030 



Loans. 

In force June 30, 1909 $1,626,685 17 

Made during the year 742,727 84 $2,369,413 01 

Less 

Repaid during the year $383,771 06 

Cancelled durmg the year 383,771 06 

In force June 30. 1910 $1,985,641 95 



Laigeat k>an $7,200 00 

Smallest loan 100 00 

Average of loans 1 ,500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

FUn of ivemium 

Plan of association 

Rate of interest charged borrower 



One 

6.4 

None 

Serial 

7% 



Authorized capital stock $8,000,000 00 

Capital stock m force June 30. 1910 7,839.900 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share *. 50 



BOARD OF DIRECTORS. 



SB. Harris. 
P H, Paine. 
William Oondon. 
Charles Smith. ' 
C H. Mobs. 

10 



L. H. Richardson. 
Henry Fisher. 
Allen F. Rees. 
Henry L. Baer. 
John D. Cuddihy. 



William H. Faucett. 
Thomas Coughlin. 
W. B. Hoar. 
Edward Ryan. 
C. D. Hanchette. 
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BUILDING AND LOAN ASSOCIATIONS. 



NORTHVILLE LOAN AND BUILDING ASSOCIATION. 

NORTHVILLE, MICHIGAN. 

James A. Dubuar, President. Inin E. Van Atta. Secretar; 

Incorporated January 29, 1889. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 30, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Aaseta. 

Cash on hand $569 93 

lioans on mortgage security 21 ,250 00 

Loans on stock security 600 00 

Furniture and fixtures 

Stationery and supplies 4 00 

Real estate 

Land contracts 

Delinquent interest and premiums 338 08 

Delinquent dues 761 63 

Insurance and taxes due from borrowers 16 13 

Accounts receivable 

Total assets $23,539 77 



Liabilities. 

Capita] dues credited stockbolders. . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or nacrve fund 

Bills payable 

Unclaimed balance 

Total liabilities 



$17,916 2» 



3.62B3S 

338 OS 

761 63 

41 25 



841 42 
' il 72 



$23.539 77 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1909 $590 06 

Dues on stock 5,689 15 

Loans on mortgage security repaid 4,800 00 

Loans on stock security repaid 210 00 

Interest 1 .414 32 

Premium 242 58 

Fines 7 96 

Rents 

Real estate sold 

Interest on bank deposits 6 25 

Insurance and taxes repaid 32 60 

Transfer and withdrawal fees 

Pass-lxmks and membership fees 12 85 

Bills and accounts payable 1 ,450 00 

Ijind contracts 

Unclaimed balance 11 72 

Total receipts $14,467 49 



Disbursements. 

Ixmns on mortgage security 

lioans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Pn)5t8 on matured stock 

Interest un advance paid stock 

Retired stock 

Expenses for salaries 

Exjienses for other purposes 

Insurance and taxes paid for borrowers , 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30,1910 

Total disbursements 



$2,300 00 

600 00 

7,435 14 

1.887 87 



180 00 

37 30 

1 50 

1,456 66 
5 75 

569 93 

$14,467 49 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dnridends on stoek 

loterert or profits on wiihdrawda $1 ,887 87 

Interest or profits on matured stock 

Intotst on bflb payable 5 75 

Exprnaea for salaries 180 00 

Ejqienses for other purposes 37 30 

Bwka and supplies 5 00 

(botingent fund 65 00 

Bahnee June 30. 1910 3.629 38 

Total $5 . 810 30 



Balance June 30. 1909 $4,126 34 

Interest 1 ,414 32 

Ptemium 242 58 

Fines 7 96 

Interest on bank deposits 6 25 

Transfer and withdrawal fees 

Pass-books And membership fees 12 85 

Rents 

Totel f5.810 30 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



^uues. 

In force June 30. 1900 956i 

IsEucd during the }-ear 203 1,159| 

Lns 

Matured during the year 

Retired during the year 

Withdrawn during the year 275 

Otherwisa eliminated 8 283 

Total in force June 30, 1910 876| 

Membership. 

InTcsting membera 72 

Bfirroving membera 31 

Total membership. June 30, 1910 103 



Loans. 

In force June 30. 1900 $23,960 00 

Made during the year 2,900 00 $26,860 00 

Less 

Repaid during the year $5,010 00 

Cancelled durug the year 5,010 00 

In force June 30. 1910 $21,850 00 



Largest loan $1 ,600 00 

Smallest loan 100 00 

Average of loans 607 14 



MISCELLANEOUS INFORMATION. 



Foredneures during the year 

Rate per cent dividend or earnings for year . 

Plan of {M^mium 

Plan of asaoriation 

Rate of interest charged borrower 



None 
6%+ 
None 
Serial 

7% 



Authorised capital stock $600,000 00 

Capital stock in force June 30, 1910 87 ,650 00 

Par value of shares • 100 00 

Dues per share per week 12i 

Membership fee per share 05 



BOARD OF DIRECTORS. 



James A. Dubuar. 
Kli K. Simonds. 
Inrin E. Van Atta. 
Frank A. Miler. 



Clement C. Yerkes. 
Frank S. Neal. 
Wm. H. Cattennole. 
Barton A. Wheeler. 



Spencer Clark. 
Milo X. Johnson. 
Edw. H. Lapham. 
Roy G. Hark. 
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BUILDING AND LOAN ASSOCIATIONS. 



1 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 

HOLLAND. MICHIGAN. 
Rudolph H. Habemuuin, President. Louiae M. Thurber, SecreUry. 

Inooiponted Hay, 1888. 
Statement for the year ending June 30. 1010. 
Filed with Secretary of State August 17. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1010. 



Aiaets. 

Cash on hand $776 94 

Loans on mortgage security 50,700 00 

Loans on stock security 200 00 

Furniture and fixtures 150 00 

Stationery and supplies 

Real estate 900 00 

Land contracts 1 ,709 27 

Delinquent interest and premiums 126 96 

Delinquent dues 

Insurance and taxes due from bcnrowers 

Accounts receivable 

Total assets $54,623 17 



LiabiUties. 

Capital dues credited stockholders . 

Total dividends credited 

Undivided prdSts 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$43.073 29 
9.384 92 

12696 



1.750 00 
00 



$54.023 17 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30. 1909 $1 ,227 13 

Dues on stock 17.423 90 

Loans on mortgage security repaid 2,700 00 

Loans on stock security repaid 

Interest 2,644 83 

Premium 

Fines 

Rents 79 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and semi-annual dues 92 31 

Bills and accounts payable 700 00 

Land contracts 1 ,098 60 

Total receipts $25,965 77 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock p 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for Ixurowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1910 

Total disbursements 



$11.850 00 

aooQO 

5.036 76 
1.140 23 
3,566 75 
1.450 73 



750 00 
264 65 



18 26 

900 00 

11 45 



776 94 



$35,965 77 



ANNUAL STATEMENTa 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



DhrkleiidB on stock 

Interest or profits on withdnwab. . . 
Interest or profits on matured stock. 

Interest on biDs payable 

Espenses for salaries 

Expenses far other purposes 

Rsserre fxind 

Expense to real estate 

Baknee June 30, 1910 

Total 



12.167 64 



11 45 

750 00 

264 65 

22 00 

18 26 



13.234 00 



Balance June 30, 1010 

Interest 

Prenmun , 

Fines , 

Intnrest on Isnd contracts 

Transfer and withdrawal fees 

Pass-books and semi-annual dues 

Rents 

Transferred from dues to interest account. 

Total 



12.644 83 



267 37 

92 31 

79 00 
150 49 

$3.234 00 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30. 1909. 
IsNied during the year . 



1.422 
392 



1.814 



Less 
Matured during the year. . . 

Retired during the year 

Withdrawn dtmng the year . 
Otherwise eUminated 



50 
127i 



177i 



Total in force June 30. 1910 1 ,636} 

Membership. 



Investing members . . 
Borrowing members. 



142 
85 



Total membership. June 30, 1910. 



227 



Loans. 



In force June 30. 1910. 
Made during the year . 



Less 

Repaid during the >'ear 

Cancelled during the year. . 

In force June 30. 1910. . . 



Largest kian 

Smallest loan . . . 
Aversge of loans . 



143.850 00 
13.800 00 



16.750 00 



$57.660 00 



6,750 00 
$50.900 00 



$2.550 00 

50 00 

50000 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Flan of association 

Rate of interest charged borrower 



None 

5% 

None 

Permanent 

61 



Authorised capital stock $1 .000.000 00 

Capital stock in force June 30, 1910 163, 650 00 

Par value of shares 100 00 

Dues per share semi-monthly 25 

Membership fee per share 



BOARD OF DIRECTORS. 



Jan. W. Bosman. 
A. D. Goodrich. 
N. Pnikken. 
L M. Thurbcr. 



Herman Damsom. 
R. H. Habermann. 
C. A. Stevenson. 
G. J. Van Duren. 



G. J. Diekema. 
I. Marsilje. 
D. J. Tc Roller. 
C. Ver Schure. 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 

Max P. Thiele. President. C. R. Buchanan. Secretary. 

Incorporated ApiU 4. 1880. 
Statement for the year endine June 30, 1910. 
Filed with Secretary of State August 31, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

Caah on hand $560 77 

Loana on nMxtcaiie security 3,800 00 

Loans on stork acmrity 096 00 

Furniture and fixtures 280 97 

Stationery and suppUea 250 20 

Real estate 200 00 

Land contracts 11 ,994 46 

Delinquent interest and premiiuns 132 95 

Delinquent dues 202 88 

Insurance and taxes due from borrowers 36 48 

Accounts receivable 360 52 

ToUl assets $18,515 23 



T.i«hilitif«. 

Capital dues credited atockholden $1 7 . 242 91 

Total divideDds credited 903 49 

Undivided profits 

Contingent undivided profits 132 95 

Contingent capital dues 202 88 

Advance capit&l dues 33 00 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities $18.515 23 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 

Dues on stock 

Loans on mortgngc security repaid. 
I^oflTu on stock security repaid .... 

Interest 

Premium , 

Fines , 

Rents , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees. . . 

Bills and accounts payable 

Land contracts 



$832 10 

2,631 92 

500 00 

■ 93692 



876 78 



Total rsopipta $5,771 72 



Disbursements. 

lioans on mortgage security 

Loans on stock security 

Withdrawab of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on ad\'ance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers , 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1910 

Total disbursements 



$35 00 
4,475 14 
335 99 
156 40 
28 00 
144 06 



31 00 
5 36 



560 77 



$5,771 72 




ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1010. 



Drrideiids on stoek 

iDterest or profits on withdrawab. . . 
Interest or profits on matured stock. 

Interest on Dills payaUe 

Expenses for ssliiries 

Expenses for other purposes 

Interest on advance paid stock 

Balance June 30, 1010 

Total 



1391 87 

335 90 

28 00 



31 00 
144 06 



1930 92 



Balance June 30, 1909 

Interest. 

Premium 

Fines .'^ 

Interest on bank depoeite 

Transfer and withdrawal fees . . . 
Pass-books and membenhip fees . 
Rents 

Total 



1930 03 



$930 OS 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In fort» June 30. 1909 1,313 

I anted during the 5var 41 1,354 

Less 

Matured during the year 2 

Retired during the year 

Withdrawn during the year 02 

Otherwise eliminated 04 

Total in force June 30, 1910 1 ,290 

Memberehip. 

InTcsting members 79 

Borrowing members 14 

Total membership. June 30. 1910 93 



Loans. 

In force June 30. 1909 I4.9dl 00 

Made during the >'ear 35 00 t4,996 00 

Less 

Repaid during; the year $500 00 

Cancelled during the year 500 00 

In force June 30. 1910 $4.496 00 



Largest loan $1 ,200 00 

Smallest k>an 5 00 

Average of loans 321 00 



MISCELLANEOUS INFORMATION. 



foreclosures daring the year None 

iiate per cent dividend or earnings for year . . . 4% 

rian of premium Installment 

Plan of association Permanent 

Rate of interest charged borrower 6 .24 



Authorised capital stock $2,000,000 00 

Capital stock m force June SO, 1910 129.00000 

Par value of shares lOQ 00 

Dues per share per week 20 

Membership fee per share None 



BOARD OF DIRECTORS. 



Max P. Thiele. 
Efaner B. Miller.. 
Joseph Seeart. 



Charles E. Meech, 
Charles R. Sligh. 
Cally M. Smith. 



A. H. Brandt. 
C. R. Buchanan. 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASSOCIATION. NO. 2. 

JACKSON. MICHIGAN. 
Geo. v. Allen. President. Willis £. Shelden. Secretary. 

Incoiponted September 5. 1891. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 8. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Aaaeta. 

Gash on hand 

Loans on mortgafe security 1 ^*o 007 rn 

Loans on sUickScurity... ]I118.287 50 

Furniture and fixtures 292 00 

8tAtioncr>' and supplies 

Real estate 

Land contrarts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowera 

Accounts receivable 

Totalaasets $118.579 50 



Liabilities. 



Capital dues credited stocldiolders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

BiUaoayable 

Overdraft at bank 



S84.293 0B 

* i4.fl97 75 




589 21 





907 11 

16.858 48 

1.173 86 



Total liabUitites SI18.579 50 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1010. 



Receipts. 

Cash on hand June 30, 1909 $022 09 

Dues on stock 39.086 63 

Loans on mortgage security repaid 42,000 00 

Loans on stock security repaid 

Interest 8,466 08 

Premium 1 .099 62 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 48 40 

Pass-books and membership fees 

Bills and accounts payable 7,335 00 

Land contracts 

Overdraft at Union Bank 1,173 86 

Total receipts $99,831 68 



Disbursements. 

Loons on mortgage security \ 

Loans on stock security J 

Withdra^nds of stock 

Interest or prdSts on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Bills payable 

Interest 

Land contracts 

Printing 

Reserv-c fund 

Total disbursements 



S19.760 00 

23,940 95 

2,3B0 33 

37.964 33 

10,786 10 



901 25 

313 01 

18 63 

3712 76 
846 72 

89 03 

168 56 

$99,831 68 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on itock 

Interest or profits on withdrawjiJa 12.300 33 

Interest or profits on matured stock 10,786 10 

Interest on bills payable 840 72 

Expenses for salaries 901 25 

Expenses for other purposes 313 02 

Innuance and taxes . . . : 18 03 

Printing and advertising 30 03 

Reserve fund 74 05 

Balance June 30. 1010 14.607 75 

ToUl 130,067 78 



Balance June 30. 1000 120,453 6B 

Interest 8,466 06 

Pfemwun 1,000 62 

Fines ■ 

Interest on bank deposits 

Transfer and withdrawal fees 48 40 

Pass-books and membership fees 

Rents 

ToUl I30.C67 78 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1000 2,080 

Issued during the year 1 .180 4.160 

Less 

Matured during the year 380 

Retired during the year 

Withdrawn during the year 876 

Otherwise eliminated 1,265 

Total in force June^, 1010 2,004 



Membership. 

Investing members 

Borrowing members 

Total membership, June 30. 1010 . 



376 
205 



581 



Loans. 

In force June 30, 1000 1140,537 50 

Made during the year 10,750 00 $160,287 50 

Less 

Repaid during the year $42,000 00 

Cancelled during the year 42,000 00 

In force June 30. 1010 $118,287 50 



Largest loan 

Smallest loan . . . 
Average of loans . 



$3,000 00 
125 00 
750 00 



MISCELLANEOUS INFORMATION. 



Foreelosures during the year 

Rate per cent dividend or earnings for year ... 7) 

Plan of premium Installment 

Plan K& ssBOciation Serial 

Rate of interest charged borrower 6.24 



Authorised capital stock $500,000 

Capital stock m force June 30, 1010 363,000 

Par vjUue of shares 125 

Dues per share per week 

Membership fee per share 



00 
00 
00 
25 
10 



BOARD O^ DIRECTORS. 



Oeo. V. Allen. 
A. W. Pickett. 
H. J. Peters. 
W. E. Shekien. 
W. G, Cooper. 
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H. A. Reecc. 
C. J. DeLsnd. 
James 0* Donnell. 
R. G. Simpson. 
W. L. Brooks. 



E. E. StockweO. 

F. 0. Leever. 
Theo. Scott. 
John Bryers. 
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BUILDING AND LOAN ASSOCIATIONS. 



THE PEOPLES BUILDING AND LOAN ASSOCIATION OF SAGINAW COUNTY. 

SAGINAW. MICHIGAN. 
William W. Warner, President. F. H. Jerome, Secretary. 

Incorporated May, 1887. 
Statement for the year ending June 30, 1910. 
Filed>ith Secretary of State August 31, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

Cash on hand $11 ,127 73 

Loans on mortgage security 388.475 00 

Ix)an8 on stock security 4,550 00 

Furniture and fixtures 241 38 

Stitionery and supplies 16824 

Real estate 6,883 45 

I^nd contracts 24.133 89 

Delinquent interest and premium 3,802 00 

I)eiinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total hfef\» 1439,381 69 



Liabilities. 

Capital dues credited stockholdera \ «oe-7 oi i u 

Total dividends credited / *^^ • ^* ** 

Undivided profits 11 .007 74 

Contingent undivided profits 509 70 

Contingent capital dues 

.\dvance paid stock 49.244 33 

Advance mterest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 17.107 39 

Contingent or reserve fund 3,507 77 

Bills payable 

Total liabilities $430,381 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Ctmli on hand June 30, 1909 $8,312 77 

DuoH on stiM-k 94,505 20 

I^HiiiN on mortgage scrurity repaid 83,120 67 

l^Mitifl on stock security reimid 5,875 00 

liiUTcst 20.272 96 

Premium 

KiMPs 83 27 

Honls 622 00 

\{m\ t^nUiU^ m\(\ 650 00 

liiliintiit on Itiink dciMwits 556 01 

liiNuriinre and Uixes roiMiid 486 75 

Trntm^nr iind w Ithdrnwiil fees 

I'ltM InmiIin and menilx^rNliip fees 432 75 

IlilU and iicrotinta puyiiblo 

t,nhd (HintrnctN 12,191 32 

JViMMtld sUtck 2,025 00 

I'rolU ami loss 5 19 



Total rttcitlpls. 



$229,138 89 



Disbursements. 

Loans on mortgage security $101 ,446 31 

Loans on stock security 4,975 00 

Withdrawals of stock 1 

Interest or profits on withdrawals i a-? am k? 

Matured stock ( '^•*'' *' 

Profits on matured stock J 

Interest on advance paid stoek 

Prepaid stock 7,434 62 

Expenses for salaries 2,290 00 

Expenses for other pur^ioees 985 89 

Insurance and taxes paid for borrowera 994 23 

Real estate 23 58 

Bills and accounts payable 

Membership 1 00 

Land contracts 2,011 90 

Real estate expense 237 99 

Advertising expense 9 00 

Permanent expense 28 99 

Suspense account 41 91 

Real estate for redemption 70 57 

Furniture and fixtures 52 78 

Legal reserve 5 82 

Cash on hand June 30. 1910 11.127 73 

Total disbursements $229,138 89 



ANNUAL. STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dirkfeads on stn^ tB.lO 76 Baluve Jsne 30, 190t . 

Intcfcst or prafitB on vithdnmk Interest 

bterai or prafitB on matured stock Ictrrcst bva. poor <h>es 

Interest on b Ds pnymbfe :,\l^i^ T^ 

Expenaea f or BflJanea 

Eipenaea for other iwipuaes. 

RcsbI lewrve 

Accmed interest 

Fixtures 

Pemttncot < 
Realestftte 
Balance Jane 30. 1910. 



2.»0 00 


965 89 


612 74 


343 


»00 


25 00 


30 12 


11.007 44 



Tota $37,744 38 



lEtrrest or ha.tk dfyw i s tB 

Irterest :«. brid K-r-irwrt 

P&a»-buuks Uid uieabCTship fees . 

Rents. . . 

Prxj&t and leas. 

A<TTa*d lEtcnst 

Fines rhArrrd to arrroed interest . 
PkofitB cm canceOed prrp&id stock . 

Total 



$11.614 72 


20.272 96 


909 50 


83 27 


556 01 


2.067 50 


437 75 


622 00 


5 19 


963 40 


13S 74 


73 34 



$37,744 SB 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1909. 
Issued durins thie year . 



13.523 
2.975 



Loans. 

' In force June 30. 1909 $366,525 00 

16.49B I Made durii« the >^ar 123,528 90 



Less 

Matured dunnc the year 

Retired durioc the year 

Withdrawn dininc the year . 
Otherwise eUminated 



I 



2.574 2.574 



Total in force June 30. 1910 13.924 



Membership. 



Inveeting members 

Borrowing members r. 



954 

510 



Total membetBhip, June 30. 1910 . 



1.464 



Less 



Repaid during the year 

Cancelled during the }-ear.. 



$97.028 90 



$490.053 90 



97.028 90 



In force June 30. 1910 $393,025 00 



Largest loan 

SmaUest loan . . . 
Average of loans . 



$8.000 00 

50 00 

850 00 



MISCELLANEOUS INFORMATION. 



Foredonires during the year None 

Rate per cent dividend or earnings for year ... 6% 

Plan of premium None 

Plan of association Permanent 

Rate of interest charged borrower 6.24 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30, 1910 1 ,392.400 00 

Par value of shares 100 00 

Dues per share per week 121 

Membership fee per share 25 



BOARD OF DIRECTORS. 



DonaM Henderson. 
W. J. Lamson. 
Wm.H. Miller. 
W. L. Miles. 
Wm. McBeth. 



John Parth. 
John Popp. 
D. K Prall. 
Mathew Reinert. 
A. H. Perrin. 



Ludwig Schwemer. 
Stephen Winkler. 
Wm. W. Warner. 
Fred Zahner. 
F. H. Jerome. 
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BUILDING AND LOAN ASSOCIATIONS. 



PEOPLE'S LOAN AND INVESTMENT COMPANY. 
PONTIAC. MICHIGAN. 



Ferris S. Fitch, President. 



Elmer R. Webster, Secretarj. 



Incorporated November 13, 1904. 
Statement for the year ending June 30, 1010. 
Filed with Secretary of State August 29, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Asets. 

Cash on hand 1804 30 

Loans on mortgage security 29,156 75 

Loans on stock security 560 52 

Furniture and fixtures 

Stationery and supplies 

Real estate 133 66 

I^nd contracts 2,269 38 

Delinquent interest and premiums 143 29 

Delinquent dues 156 81 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $33,224 71 



Liabiities. 

Capital dues credited stockholdflra. . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capitid dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable. 

Total liabilities 



130.146 43 
2.278 16 

143 29 

156 81 



500 OQ 



$33.224 71 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Qish on hand June 30, 1909 $920 74 

Dues on stock 3.691 35 

Loans on mortgage security repaid 3,594 60 

Ixians on stock security repaid 

Interest 2,227 70 

Premium 94 63 

Fines 

Rents 19 80 

Real estate sold 350 00 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 635 74 

ToUl receipts $11 ,534 56 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock .» . 

Interest on advance paid stock 

Retired stock 

Expenses for salaria 

Expenses for other purposes 

Insurance and taxes paid for borrowen . 

Real estate 

Bills and accounts payable 

Interest on prepaid stock 

Land contracts 

Cash on hand June 30. 1910 

Total disbursements 



$1.206 00 

2,555 40 

72 89 

3.944 30 

755 80 



206 25 

3556 

1,252 16 
700 00 
804 30 

$11.534 56 
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ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Drndendi on stodc 

Interest or profits on withdrawal $72 89 

loierest or profitB on matured itock 755 80 

Interest 12 16 

Expenaea for adariea 

Expenses for other purposes 206 25 

Interest on pr^nid stock 1 ,252 16 

Bshnee June 30. 1910 2.778 16 

Total $5 . 077 42 



Balance June 90, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees , 
Rents 

Total 



$2.735 29 

2.227 70 

94 63 



19 80 



$5,077 42 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Sharea. 



In force June 30. 1909. 
Issued during the year 



Lea 

Matured during the year 

■Retired dumc the year .... 
Withdrawn during the year . 
Otherwise eliminated 



Total in force June 30. 1910. 



Membership. 



Inyesting members . . 
Borrowing members . 



Total membership. June 30. 1910. 



794 
72 



47 
50 



866 



97 



769 



124 
33 



157 



Loans. 



In force June 30. 1909 . 
Made during the year . 



Less 
Repaid durin^p the j'ear. . . 
Cancelled during the year. 

In force June 30, 1910 . 



Largest loan 

Smallest loan . . . 
Average of loans. 



$32,103 87 
1.208 00 



$3,594 60 



$33,311 87 



3.594 60 
$29,717 27 



$6.900 00 

600 

1.050 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of sssociation 

Rate of interest charged bcmrower 



None 

6% 

Installment 

Permanent 

6% 



Authorised capital stock $300,000 00 

Capital stock m force June 30, 1910 76.900 00 

Par value of shares 100 00 

Dues per share per 

Membership fee per share 1 00 



BOARD OF DIRECTORS. 



FerriB 8. Fitch. 
D. J. Hammond. 



J. S. Stockwell. 
A. W. Sharp. 



Elmer R. Webster. 
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BUILDING AND LOAN ASSOCIATIONS. 



THE PEOPLES BUILDING AND LOAN ASSOCIATION OF SAGINAW COUNTY. 

SAGINAW. MICHIGAN. 
William W. Wamer, President. F. H. Jerome. Secretary. 

Incorporated May, 1887. 
Statement for the year ending June 30, 1910. 
Filed^with Secretary of State August 31. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Anets. 

Caah on hand $11 .127 73 

Loans on mortsage security 388,475 00 

Loans on stock security 4,550 00 

Furniture and fixtures 241 38 

Stationery and supplies 168 24 

Real estate 6,883 45 

Land contracts 24,133 89 

Delinquent interest and premium 3,802 00 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets S439.381 60 



Liabilities. 

Capital dues credited stockholders \ •ne? oi i ci 

Total dividends credited / »«'•»" »* 

Undivided profits 11.087 74 

Contingent undivided profits 509 70 

Contingent capital dues 

Advance \»\d stock 49,244 35 

Advance mterest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 17,107 59 

Contingent or reserve fund 3,507 77 

Bills payable 

Total liabflities $439,881 69 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 

Dues on stock 

Loans on mortgage security repaid . . 
Loans on stock security repaid .... 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawaLiees 

Pass-books and membership fees. . . . 

BiUs and accounts payable 

Land contracts 

Prenaid stock 

Front and loss 



$8,312 77 


94.505 20 


83,120 67 


5,875 00 


20,272 96 


83 27 


622 00 


650 00 


556 01 


486 75 


432 75 


12,191 32 


2,025 00 


5 19 



Total receipts $229,138 89 



Disbursements. 

Ixians on mortgage security $101 ,446 31 

Loans on stock security 4,975 00 

Withdrawals of stock 1 

Interest or profits on withdrawals ( qt am ht 

Matured stock f ^'•*'^ *' 

Profits on matured stock 

Interest on advance paid stock 

Prepaid stock 7,434 62 

Exi)enses for sahiries 2.290 00 

Expenses for other purposes 985 89 

Insurance and taxes paid for borrowers 994 23 

Real esUte 23 58 

Bills and accounts payable 

Membership 1 00 

Land contracts 2.011 90 

Real estate expense 237 99 

Advertising expense 9 00 

Permanent expense 28 99 

Suspense account 41 91 

Real estate for redemption 70 57 

Furniture and fixtures 52 78 

Legal reserve 5 82 

Cash on hand June 30, 1910 11.127 73 

Total disbursements $229,138 89 
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87 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dividends on stock 18,773 19 

lotercst or profits on withdrswab 

bitferest or profits on matured stock 

Interest on faiOs payable _• -■ 

Expenses for salaries 775 00 

Expenses for other purposes 2J S 

CommisBions 127 7o 

Reserre fund ^«?**1 

Balance June 30, 1910 2.260 92 

Total M2,108 15 



I 

. Baboce June 30. 1900 12,538 00 

; Interest 6.962 37 

! Premiura 2.237 14 

I Fines 

Interest on bank deposits 

Transfer and withdrawal fees 1 60 

. Pass-books and memberdiip fees 368 75 

Rents 

Dividends forfeited 29 

I Total $12,108 15 



STATEMENT OF SHARES. IX)AN8 AND MEMBERSHIP. 



Shares. 



In forte June 30. 1909. 
loned during the year . 



Mstared during the year. . . 

Retired during the year 

Withdrawn during the year 
Odierwise eliminated 



Total in force June 30. 1910. 



Membership. 



Investing members. . 
Borrowing members. 



Total membership. June 30, 1910. 



3.180 
745 


3,925 


96 
273 


369 




3.556 


— 





302 

206 



510 



Loans. 

In force June 30. 1909 $104,435 73 

Made during the year 31.068 00 $135.523 73 



Less 



Repaid during the year $12,887 73 

Cancelled during the year 



12.887 73 



In force June 30. 1910 $122,636 00 



Largest loan 

Smallest kian . . . 
Average of kuns . 



$3,100 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of aasociatbn 

Rate of interest charged borrower 



None 

8% 

Installment 

Permanent 



Authorised capital stock $500,000 00 

Capital stock in force June 30, 1910 355,600 OO 

Par value of shares IQO OO 

Dues per share per week 25 

Membership fee per share 50 



BOARD OF DIRECTORS. 



" . T. Dodge. 
W. T. Jonev. 
D. C. MorriD. 



G. F. Fairman. 
A. W. Bennett. 
G. Masselink. 



W. D. Hopkinson. 
G. N. Bcvier. 
G. A. Wright. 
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BUILDING AND LOAN ASSOCIATIONS. 



PERMANENT BUILDING, LOAN AND SAVINGS ASSOCIATION. 

BIG RAPIDS. MICHIGAN. 
W. T. Dodge. President. D. C. Monill. SccreUry. 

Incorporated November 22, 1894. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State August 1. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

Cash on hand $17,077 04 

liOans on mortgaf^ sectirity 119.700 00 

Loans on stock security 2,936 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 218 80 

Delinquent dues 521" 06 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $140,452 90 



Liabilities. 

Capital dues credited stockholdere $106,132 40 

Total dividends credited 19.994 35 

Undivided profits 2,110 72 

Continfcent undivided profits 218 80 

Contingent capital dues 521 06 

Advance capital dues 3,611 95 

Advance interest and premium 150 20 

Unearned premium 

Matured stock unpaid 5.600 00 

Due borrowers 1 ,290 05 

Contingent or reserve fund 793 36 

Bills payable ♦ 

Total liabUitics $140. 452 90 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 90, 1909 $4,904 58 

Dues on stock 39,579 51 

I>oans on mortgage security repaid 10,700 00 

Loans on stock security repaid 2.187 73 

Interest 6.962 37 

Premium 2.237 14 

Fines , 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes npaid 

Transfer and withdrawal fees 1 60 

Pass-books and membership fees 368 75 

Bills and accounts payable 

Land contracts 

Dividends forfeited 29 

Total receipts $66,941 97 



Disbursements. 

Loans on mortgage security $27,409 95 

Loans on stock security 2.388 00 

Withdrawals of stock 8,716 40 

Interest or profits on withdrawals 1,414 76 

Matured stock 6.798 19 

Profits on matured stock 2,149 74 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 775 00 

Expense for other purposes 84 85 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Commissbns 127 75 

Dividends forfeited 20 

Cash on hand June 30, 1910 17.077 04 

Total disbursements $66,941 97 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dividends on itock 18,773 19 

loterot or profits on withdrawals 

Interert or profits on matured stock 

Interest on bifls payable 

Expenses for salaries 775 00 

Expenses for other purposes 84 85 

CammisBbos 127 75 

Reserve fond 86 44 

Balance June 30, 1910 2.260 92 

Total 112.108 15 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Intoest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 

Rents 

Dividends forfeited 

Total 



$2,538 00 
6,962 37 
2.237 14 



1 60 
366 75 



29 



$12,108 15 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1900 3.180 

Issued during the year 745 3.925 

Less 

Matured during the year 96 

Retired during the year 

Withdrawn during the year 273 

Otherwise diminated 369 

Total in force June 30, 1910 3,556 

Membership. 

Investing members 302 

Borrowing members 208 

Total membership. June 30. 1910 510 



Loans. 

In force June 30, 1909 $104,435 73 

Made during the year 31 ,088 00 $135,523 73 

Less 

Repaid during the year $12,887 73 

Cancelled during the year 12.887 73 

In force June 30. 1910 $122,636 00 



Urgest loan * $3,100 00 

Smallest loan 100 00 

Average of loans 600 00 



MISCELLANEOUS INFORMATION. 



Forecfesures during the year None 

Rate per cent dividend or earnings for year . . . 8% 

Ran of premium Installment 

Flan of association Permanent 

Rate of interest charged borrower 6} 



Authorised capital stock $500,000 00 

Capital stock in force June 30. 1910 355,600 00 

Par value of shares 100 00 

Dues per share per week 25 

Membership fee per shore 50 



BOARD OF DIRECTORS. 



W. T. Dodge. 
W. T. Jones. 
D. C. MorriO. 



G. F. Fairman. 
A. W. Bennett. 
G. Masselink. 



W. D. Hopkinaon. 
G. N. Bovier. 
G. A. Wright. 
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BUILDING AND LOAN ASSOCIATIONS. 



Geo. S. Rice, President. 



PETOSKEY HOME BUILDING ASSOCIATION. 
PETOSKEY, MICHIGAN. 

Incorporated October 25. 1909. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State September 2, 1910. 



A. J. HofTer,£8ecretary, 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand 1984 80 

Loans on mortgage security 800 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 132 10 

Real estate 

Land contracts 

Delinquent interest and premiums 

Delinquent dues 45 60 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $1,902 30 



Liabilities. 

Capita] dues credited stockholders |l ,484 00 

Total dividends credited 

Undivided profits 13 90 

Contingent undivided profits 

Contingent capital dues 45 60 

Advance capital dues 418 80 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bi.ls payable 

Total liabilities $1.96830 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1909 

Dues on stock $1 ,902 80 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 4 80 

Premium 2 40 

Fines 

Rents 

Heal estate sold 

Interest on bank deposits 7 70 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 12 00 

BQls and accounts payable 

Land contracts 

t 

Total receipts $1 ,929 70 



Disbursements. 

Ix)ans on mortgage security $800 00 

Ixvins on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses (or salaries 13 00 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

1-And contracts 

Stationery 132 10 

Cash on hand June 30. 1910 984 60 

... 1^ 

Total disbursements $1 ,929 70 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dvndenda on stoek 

Interest ot profits on withdtewals . . 
laterest or profits on matured stock. 

Interest on oiDs payaUe 

Expenses for salaries 

Entenaes for other purposes 

Balance June 30, 1910 



S13 00 



13 90 



Total. 



$26 90 



Balance on hand June 30, 1909 . . \ 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees . . 
Rents 



Total. 



14 80 
240 



7 70 
1206 



126 90 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 
In force June 30. 1909 


251 


Loans. 
In force June 30, 1909 




Issued during the year 


Made during the year $800 00 

Leas 

Repaid during the year 

Cancelled dunng the year 


$800 00 


Lea 

Matured during the year 

Retired during the year 

Withdrawn during the year 

OthfkrwMo eliminated 


• • • 

• • • 

• •• ••••>■■ 




In force June 30. 1910 


$800 00 




Largest loan 




Total in force June 30. 1910 


251 










Membership. 
Investing members 


40 




BtxTowing members 


1 


$800 00 






Smallest loan 




Total membership June 30^ 1910 


41 


Average of loans 











MISCELLANEOUS INFORMATION. 



Foredosurea during the year 

Rate per cent dividend or earnings for year . 

Plan of premium '. 

Flan of association 

Rate of interest charged borrower 



None 

None 



Serial 
5.2 



Authorised capital stock $100,000 00 

Capital stock in force June 30, 1910 25,100 00 

Par value of shares 100 00 

Dues per share per week 40 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Geo. a Rioe. 
0. L. Ramsdell. 
A J. Hoffer. 



C. J. Gray. 
Geo. 8. Dauser. 
B. H. Cook. 



Moses Rosenthal. 
E.L. Rose. 
Geo. W. McGabe. 



12 
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BUILDING AND LOAN ASSOCIATIONS. 



PORT HURON LOAN AND BUILDING ASSOCIATION. 
PORT HURON. MICHIGAN. 
Chas. Wellman, President. 

Incorporated April. 1888. 

Statement for the year endins June 30, 1910 

Filed with Secretary of State Ausust 6. 1910. 



Gus Hill. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



AsKta. 

Cash on hand f7.755 88 

Ixtang on mortiptffe serurity 231 .818 75 

Loans on stock aerurity 1 .000 00 

Furniture and fixtures 

Stationery and supplies 

Real estate UA 40 

Land contracts 4.000 00 

Delinquent interest and premiums 3.009 12 

Delinquent dues 

Insurance and taxes due from Ixvrowers 187 96 

Accounts receivable 

Total assets 1248.488 11 



Liabilities. 

Gapital dues cf«ditsd stoeUralden t232.9B0 97 

Total dividends credited 

Undivided profits 993 18 

Conttnfent undivided profits , 3.609 12 

Contingent capital dues 

Advance capital dues 

.\dvance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 145 71 

Contingent or r es e rv e fund 10.000 00 

Bills payable 

Cash dividends and coupons 749 13 

Total liabilities 1348.488 11 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1909 $3,525 37 

Dues on stock 46.545 10 

IxKins on mort<(age security repaid 17,050 00 

Lr>ans on stock security repaid 100 00 

Interest 13,660 28 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 15 00 

Transfer and withdrawal fees 

Pans-books and membership fees 

Bills and accounts payable 3,000 00 

Land contracts 

Total receipts 183,895 75 



DisburaemenfB. 

lioans on mortffage security 

Ixians on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock ,. 

Profits on matured stock 

Interest on advance paki stock and cash div. 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

BiUs and accounts payable 

Interest 

I.And contracts 

Account real estate foreclosure 

Cash on hand June 30, 1910 

Total disbursements 



$16.200 43 


53.879 34 
185 33 


iis67 38 


1.289 <S 

123 03 

78 31 


3.000 00 




116 40 

7.755 88 



$83.895 75 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dnridencfe on stock $10,198 87 

Interest or profita on withdrawals 142 83 

Interest or pro6tB on matured stock 

Interest on biBs payable 42 60 

Expenses for salanes 1.289 65 

Expenses for other purposes 123 03 

Coopoas and cash amatnda due 1 . 315 70 

BaJanee June 30. 1910 003 18 

Total $14,105 76 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 
Rents.. 

Total 



$445*48 
13.590^28 



70 00 



$14,105 76 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 
In force June 30. 1909 


5.085 
481 


5,566 
388 


Loans 

In force June 30, 1910 

Made during the year 

Less 

Repaid during the year 

Cancelled during the year.. . 

In force June 30, 1010 


• 

$233,588 75 
16,406 14 

$17,176 14 




IsBoed during tiie year 


$249,994 89 


Less 

Matured during the year 

Retired durimr the year 


£88 


17,176 14 


Witiidrawn during the year \ 

f^therwitK; eliminated j 








$232,818 75 




Largest loan 






Total in force June 30. 1910 




5.178 

237 
237 




MemberBhip. 
Ini'esting members 






Borrpwing meTHbe^s , - 




$7,000 00 






SmnllMit Innn 




70 00 


Total membershiD. June 30. 1910 


474 


Average of loans 




1.000 00 













MISCELLANEOUS INFORMATION. 



Forecksures during the year 

Rate per cent diyidend or earnings for year . 

Plan of ix^mium 

Plan of association 

Rate of interest charged borrower 



None 

5% 

Installment 

Permanent 

6% 



Authorised capital stock $1 ,500,000 00 

Capital stock m force June 30, 1910 517,800 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Chas. WeOman. 
E. P. Tibbah. 
R. G. Burwell. 
PhiL Eichhom. 



W. L. Jenks. 
Alex. Moore. 
S. L. Boyce. 
E. F. Pcrcival. 



E. L. Moak. 
J. A. Davidson. 
H. Q. Barnum. 
Gus HiU. 
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BUILDING AND LOAN ASSOCIATIONS. 



B. F. Earl, President. 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 

Incorporated March. 1002. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State Ausruflt 13, 1010. 



C. E. Smith, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

C«sh on hand $756 41 

Loons on mortisage security 166,700 00 

Loans on stock security 29,800 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Ijsnd contracts 

Delinquent interest and premiums \ o eoi on 

Delinquent dues / ^*^^ ^ 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $199,777 61 



Liabilities. 

Capital dues credited stoekholderB $139,800 50 

Total dividends credited 53,7S7 05 

Undivided profits 

Contingent undivided profits 1 a rm m 

Contingent capital dues / ■•f *>**• *» 

Advance capital dues 

Advance interrst and prNnium 

Unearned premium 1 ,318 47 

Matured stock unpaid 

Due borrowers 2,399 .99 

Contingent or reserve fund '. . 

Bills payable 

Total liabilities $199,777 61 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1010. 



Receipts. 

Cash on hand June 30. 1909 $1 .514 04 

Dues on stock 17,092 50 

Loans on mortgage security repaid 5,800 00 

Loans on stock security repaid 

Interest 10,841 25 

Premium 1 91 

Fines 123 70 

Rents 

Real estate sold 

Interest on bonk deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 1 00 

Pass-books and membership fees 

Bills and accounts payable due borrowers 2,199 99 

I>and contracts 

Quarterly assessments 533 61 

Total reoeiptfl $38,106 00 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or ixiofits on withdrawals and return 

premium 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable due borrowers 

Interest 

land contracts 

Cash on hand June 30, 1910 

Total disbursements 



$16,700 00 

14.600 00 

2.582 50 

792 52 



SflO 00 

116 87 



2.199 70 



756 41 
$38.106 00 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1010. 



OB stock 

Interest or profits on witfadrawmk 1731 77 

Interest or profits an matured stoek 

Intenst c« oOh payable 

Erpenwa fa salaries 360 00 

Erpenaea far other puiposes 116 87 

Ptcmiuin returned , 60 75 

Balance June 30, 1910 5^737 95 

Total $55,007 M 



Balance June 30, 1910 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 

Rents 

Quarterly assessments 

Total 



$42,189 n 

10.841 25 

1.318 01 

123 70 

i 00 



533 61 
$55,007^34 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1909. 
laued duxing the year . 



Matured during the year 

Retired during the year 

^tbdrawn dving the year . 
Otberwiae eliminated , 



Total in force June 30, 1910 . 



Membership. 



Investing members. . 
Borrowing members. 



Total membership, June 30, 1910. 



2,914 


2,914 


58 


58 




2,856 







21 
289 



310 



Loans. 

In force June 30. 1909 $171 ,000 00 

Made during the year 31 .300 00 



Less 
Repaid during the year. . . 
Cancelled during the year. 



$5.800 00 



$202.300 00 



5,800 00 



In force June 30, 1910 $196,500 00 



Largest loan 

Smallest loan . . . 
Average of loans . 



$6,000 00 
100 00 
30000 



MISCELLANEOUS INFORMATION. 



Forodosures during the year None 

Rate per cent diridend or earnings for year . . . 8% 

Plan of premium Gross 

Flan of association Terminating 

Rate of interest charged borrower 6% 



Authorised capital stock $300,000 00 

Capital stock in force June 30. 1910 285.60000 

Par value of shares 100 00 

Dues per shore per month 50 

Membership fee per share None 



BOARD OF DIRECTORS. 



B. F. Hui. 

C. E. White. 
E. C. Grimn. 



Geo. E. Flower. 
F. C. Schmidt. 
W. W. Newman. 



Geo. E. Corcll. 
a R. Smith , 
C. E. Smith, i 
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BUILDING AND LOAN ASSOCIATIONS. 



PULASKI BUILDING AND LOAN ASSOCIATION. 

DETROIT, MICHIGAN. 

X. B. Konkel. President. I Anthony S. Kudron. Secretary. 

Incorporated Januarj^ 13. 1900. 
Statement for the jear ending June 30, 1910. 
Filed with Secretary of State September 8, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand 

Ijoans on mortgage security 

Loans on stock security 

Furniture and fixtures *. 

Stationer)' and supplies 

Real estate 

Ijind contracts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrovrera. 

Accounts receivable 

Franchise fee 

Total aaseta 



11,153 83 
1,400 00 



31 27 



180 50 



21 00 
12.786 60 



Liabilities. 

Capital dues credited fltockholders $2,573 46 

Total dividends credited 

Undivided profits 32 64 

Contingent undivided profits 

Contingent capital dues 180 50 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

iff Total liabiUties 12,786 60 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1010. 



Receipts. 

Cash on hand June 30. 1909 $542 87 

Dues on stock 2, 102 25 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 59 50 

Premium 2 50 

Fines 300 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and memlicrship fees 34 75 

Bills and accounts payable 

Land contracts 

Total receipts 12,744 87 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Elxpenses for other purposes 

Insurance anihtaxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

lAnd contracts 

Stationery and postage 

Cash on hand June 30. 1910 

Total disbursements 



$1.400 00 
142 54 



12 00 
33 00 



350 
1.153 83 



$2,744 87 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1010. 



Drridende on stock 

Interest or pnhis on withdrawals. . . 
Interest or profits on matured stock. 

Interest on biUs payable 

Expenses for salaries 

Expenses for other purposes 

Postage 

Chaiied off supplies 

Franchise chanwd off 

R-ilanre June 30, 1910 

Totel 



$12 00 
33 00 
350 
32 98 
32 00 
32 64 



$146 12 



Balance June 30, 1910 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 
Rents 

Total 



$46 37 

59 50 

250 

300 



34 75 



$146 12 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 250 

Issued during the year 306 558 

Less 

Matured during the year 

Retired during the year 

Withdrawn during the year 59 

Otherwise eliminated 59 

Total in force June 30. 19lO 499 



Membership. 

Investing members 65 

Borrowing members 2 

Total membership. June 30, 1910 67 



Loans. 

In force June 30, 1909 

Made during the year $1 ,400 00 $1 .400 00 

Less 

Repaid during the year 

Cancelled durmg the )'ear 

In force June 30. 1910 $1,400 00 



largest loan 

Smallest loan . . . 
AA'erage of loans . 



MISCELLANEOUS INFORMATION. 



F(ireck)sures during the year None 

Rate per cent dividend or earnings for year 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6.24 



Authorised capital stock $100,000 00 

Capital stock m force June 30, 1910 49.900 00 

Par value of shares 100 00 

Dues per share bi-weekly 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



X. B. Konkel. 
F. Biebwski. 
Jss. Moraniec. 
^t. Bemasaewict. 
L. Si>'manski. 



John Janitski. 
L. C. Turck. 
J. Tuchocki. 
F. Z. Pasternacki. 



Anthony S. Kudron. 
Joe. Krussewski. 
J. J. Kudron. 
John Bednarck. 
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BUILDING AND LOAN ASSOCIATIONS. 



RELIABLE BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 



George B. Winter, President. 



Fred C. Dean. Secretary. 



Incorporated January 29, 1906. 

Statement for the year endlns June 30. 1910. 

Filed with Secretary of State July 30. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



AasetB. 

Cash on hand $4,802 36 

Loana on mortgage security 122.800 00 

Loans on stock security 1 ,700 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 287 00 

Delinquent dues 591 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Total asaeta $130,180 36 



Liabilities. 

Capital dues credited siockbolderB $101 ,701 10 

Total dividends credited 

Undivided profits 21,736 W 

Contingent undivided profits 287 00 

Contingent capital dues 591 00 

Advance capital dues 

Advance interest and premium 

Unearned premium 5,861 32 

Matured stock unpaid 

Due borrowers 

Contingent or re s er v e fund 

Bills payable 

Total liabilities $130,180 36 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cosh on hand June 30, 1009 $2,223 50 

Dues on stock 23,078 00 

Loans on mortgage seeurity repaid 9,100 00 

Loans on stock security repaid 900 00 

Interest 6.600 40 

Premium 1 , 856 50 

Fines 62 43 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 27 70 

Transfer and withdrawal fees 4 25 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Quarterly sasessmentB 748 10 

Total receipts $44,600 88 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock ^ 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable , 

Interest 

Land contracts 

Premiums repaid 

Cash on hand June 30, 1910 

Total disbursements 



$36,200 00 

1.000 00 

1,258 00 

158 48 



540 00 

293 57 

27 70 



410 77 
4,802 36 



$44.690 88 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dhndencfe on stock 

iDtenst or profits on withdrawals 

Interests m (vofits on matured stock 1158 48 

Interest on bills payable 

Expenses for salaries 540 00 

Expenses fori ther purposes 293 57 

aknce June 30, 1910 21,736 94 

Total $22 . 728 99 



Balance June 30, 1909 

interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 

Rents 

Quarterly aasesflments 

Total 



$13,473 28 

6.090 40 

1.750 63 

62 43 

4'25 



748 10 
$22,728 99 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Stares. 

In fovee June 30, 1909 3,907 

Issued during the yesr 3,907 

Leas 

Matured during the year 

Retired during the year 

Withdrawn during the year 67 

Otherwise eliminated 67 

Total in force June 30, 1910 3,840 

Membership. 

Investing members 209 

Borrowing members 119 

Total membership, June 30, 1910 328 



Loans. 

In force June 30, 1909 $97,300 00 

Made during the year 37,200 00 $1^4.500 00 

Less 

Repaid during the >'ear $10,000 00 

Cancelled dunng the year 10,000 00 

In force June 30. 1910 $124,500 00 



Largest loan 

Smallest loan . . . 
Average of loans . 



$4,000 00 

100 00 

1,046 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year ... 8% 

Plan of premium Gross 

Plan of anociation Terminating 

Rate of interest charged bOTrower 6% 



Authorised capital stock $400,000 00 

Capital stock in force June 30, 1910 384,000 00 

Par value of shares .^. 100 00 

Dues per share per month .* 60 

Membership fee per share 



BOARD OF DIRECTORS. 



George B. Winter. 
J. J. Van Riper. 
Wilbur N. Bums. 



Henry Henkel. 
W. W. Newman. 
H. E. Price. 



Lewis F. Brown. 
Robert C. Atkinson. 
F^ed C. Dean. 
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BUILDING AND LOAN ASSOCIATIONS. 



SAGINAW BUILDING AND LOAN ASSOCIATION. 
SAGINAW, MICHIGAN. 



IVtor Herrig. President. 



B. S. Smith, Secretary 



Incon>orated April, 1888. 

Statement for tiie year ending June 30. 1910. 

Filed with Secret ar>- of State August 12, 1910. 



KINANCL\L CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Atwrtn. 

( nnli oil Itniui 

LimiiM «m imtrtx.'iKt« m«oiirit> 

hullIN oil UttH'k !MM<urtl> . . . . 

Kuril it«n« ami fixtun*» 

Statioiirr> niul iiii)i|tlirM 

I(n«l r«tnt«« 

IjiikI roiitrnrlM . . . 

IVlinijiMMit iiitiTi'Ht niiii prt^nuuniM . 

lW>|lll«|l|IMlt (tlH'H 

|n>iiiri»noi« aiul iiwfn i\\w from Imrniwers. 



Ttttlll lIKM-tN 



$1,160 40 

160.SQ0 0O 

4.S25 00 

360 43 

3] 150 32 
6.367 39 



534 T2 



fin.aO? 26 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

I'ndivided profits 

Contingent undivided profits 

Contingent capital dues 

.\dvance capital dues 

Adv.ince interest and premium 

I'nearned premium 

Matured stock unpaid 

Duo lK>m>werB 

l^intingent w resen-e fund 

Hilb iv»> able 

Total liabilities 



$124,768 66 
23.»M 97 

11,142 50 



2oom 

5.3S2 78 

928 35 

10.800 00 

$177,307 26 



UKCKIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

VixAi .III liniul .luiie 30, 1900 $2,544 33 

Dm-n nh HtiKk . . . :f8,S01 98 

I.«winN oh niorlgiige iH»curity rr|wuil 23,15123 

I.OIIIII) on kt«H-k M'iMiritv re|i.'iid 2.925 00 

Intvrtnt 10.109 11 

rrrnimin 36 72 

Fmoii 

Itfiitii 51 50 

Hi'iil cntiite K..M 2,572 75 

Iiitrrt'ttt on btiiik ilrinmitit 33 70 

liiNiiniiicr iiiul Uui'N rcpniil 533 02 

'IrtinHfiT niiil uitliilniwal iVoi 3 25 

raHH-lMMikN and ni<<iiilM*riiliip Icch 294 39 

HiIIh and ncrounts payable 72,300 00 

Uind contra(l« 1 ,444 46 

l^unl feoB 269 60 

Advance paid ntock 3.840 00 

l<egal ex|H<iiM' 39 60 

Total receipts $159,010 64 



Disbursements. 

bvma on mortgage security $48,715 52 

Uviiis on stock security 4. 350 00 

Withdrawals of sU)ck 15,314 44 

Interest or profits on withdrawab 1 ,561 25 

Matured sUK-k 6. 56 72 

IVi»fits on matured stock 

Interest on advance iviid stock 186 40 

Ketiretl gU>ck 

R\lK'iij«es for salaries 1 ,300 OO 

K\iK"n«»s for other puq^^ses 1 ,137 77 

Inaunince and taxes iiaid for borrowers 603 76 

Ucal c.«JUite 437 17 

Hills and accounts pavable • . 75,000 00 

Interest •^ If 

Ijind contracts 371 51 

l/cgal fees 275 10 

Advance iviid stock 745 00 

Interest unpaid ^^ ori 

liCgal exi^ense ^ ^ 

Cash on liand June 30, 1910 1,169 40 

ToUl disbursements $159,010 64 



AXXUAL STATEMENTS. 
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PROFIT AXD LOSS ST^TOfiLVT F. E \ZA2. £.M IN nWE :i : 
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STATEMEXT OF SHAKES. LOA^s AND MEMBEr^^HIP 



hfcr'^JaMSO.lMi 
laoed dving the >car 


4 ^t 


5 'trri 


9 

:- : r^ :j-^ » 1910 

A.fr.^ .i BAr.* 


iZa. 


*a>4 ♦»:< » 


Jlstored dnniiK the yru. . 
Retired dnriiiK tbe year 
WjtlMkftVB darbnc tbe yru . . 


919 




38.oS^ 30 


Othrrwiae e&BiiBated. . 


- 


04*. 625 00 


Total ia fane June 30. 1910 


- 


4 -^i 




iBTntijBK members 

Bonwmg members 


?1* 
240 


$3,000 00 


Total meuiberaiiip, Jvae 30. 1910 


>» 


Zy 00 
500 00 



MIzJ^'ELLANEurS INFORMATION*. 



F o retlueures durioK the year 

Rate per eent dhridend or caraingB U* tear 

Flaa of premium 

Pha of aaaKjatioo 

Riite of mlereat chaised borrover. 



^*^* A--**^ rr«H --•j>;sl St --k 
6 2.1> *■ : t J **..^k r ' "^ J^ne 30. 1910. 

7' c >!♦ ::..'<T«h.; fee f*r share 



$5,000,000 00 
4M.4;5 00 

;i5 



BOARD OF DIRECTORS. 



^. B. Boffand. 
M. D. Geer. 
W. P. Mama. 
V. R. Fo4er 



C. E EstatiTiHiks. 

C. J. Re>rirk. 
John L. J.tck»>n. 



Peter Herr«. 
M. J. >j\«rl. 

A. E 8no» . 

B, 5v ^jinuth. 
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BUILDING AND LOAN ASSOCIATIONS. 



SAGINAW BUILDING AND LOAN ASSOCIATION. 
SAGINAW, MICHIGAN. 



Peter Herrig. President. 



B. S. Smitli, Secretary 



Incorporated April, 1SS8. 

Statement for the year ending June 30, 1010. 

Filed with Secretary of State August 12, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



ABseta. 

Cash on hand $1 .189 40 

Ijoans on mortgiige security 160,800 00 

Loans on stock security 4,825 00 

Furniture and fixtures 360 43 

Stationery and supplies 

Real estate 3,150 32 

Land contracts 6,367 39 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 534 72 

Account* receivable 

Total assets $177,207 26 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premhim 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



1124.768 66 
23.984 97 

' 11442 50 



aoooo 

5,382 78 

928 35 

10,800 00 

1177,207 26 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1909 12.544 33 

Dues on stock 38,861 98 

Loans on mortgage security rejpaid 23. 151 ^23 

Loans on stock security repaid 2.925'00 

Interest 10.109 11 

Premium 36 72 

Fines 

Rents ; 51 50 

Real estate sold 2,572 75 

Interest on l)ank deposits 33 70 

Insurance and taxes repaid 533 02 

Transfer and withdrawal fees 3 25 

Pass-books and membership fees 294 39 

Bills and accounts payable 72,300 00 

liand contracts 1 .444 46 

Legal fees 200 60 

Advance paid stock 3,840 00 

liCgal expense 39 60 

Total receipts 1159.010 64 



Disbursements. 

IxMins on mortgage security $48,715 52 

Lioans on stock security 4,350 00 

Withdrawals of stock 15,314 44 

Interest or profits on withdrawals 1 ,561 25 

Matured stock ^ 5672 

Profits on matured stock 

Interest on advance paid stock 188 40 

Retired stock 

Kxiienses for saUries 1 ,200 00 

Expenses for other punioees 1 ,137 77 

Insurance and taxes paid for borrowers 603 76 

Real estate 437 17 

Bills and accounts payable • . 75.000 00 

Interest 937 76 

Land contracts 371 51 

Legal fees 275 10 

Advance paid stock 71500 

Interest unpaid 12 04 

L^tal expense 96 80 

Cash on hand June 30, 1910 1 ,169 40 

Total disbursements $159,010 64 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dmekadi OB 8to^ 

bteresl or prafitB OB vHhdniwali S2,901 30 

latoeat or profits on matured stodc 12,254 27 

iBtcrcst on b3b payable 190 00 

IspaoBM for salaries 1 ,8S0 00 

Expenses far other parposes 774 08 

Bakace June 30, 1910 30.222 35 

Total S38.202 00 



Babnec June 30. 1900 S36.261 16 

Intcnst 0.949 36 

Premium 1,384 17 

Fines 96 85 

Interest on bank deposits 18 93 

Transfer and withdrawal fees 

I^a»-beoks and membership fees 263 75 

Interest, premium and fines fxDm real estate.. . 227 78 

Total 138.202 00 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Ib foree June 30. 1900 4,775 

Lasiied during the year 1,013 5.788 

Less 

Uatared during the year 484 

Retired during the year 

Withdrawn during the year 776 

Otherwise eliminated 1,260 

Total in force June 30. 1910 4.528 

Membership.' 

layesting members 312 

Bonowing members 155 

Total membership, June 30, 1910 467 



Loans. 

In forre June 30, 1900 $150,260 00 

5Iade during the >-ear 32.375 00 $182,635 00 

Leas 

Repaid during the year $30 , 594 70 

CanrcUed during the year.. . 535 30 31 230 00 

Due borrowers June 30, 1900 100 00 

In force June 30, 1910. . » $151 ,405 00 



largest loan 

Smallest loan . . . 
Average of loans . 



$5,000 00 
100 00 
800 00 



MISCELLANEOUS INFORMATION. 



Foredosores during the year One 

Rate per cent (fividend or earnings for year ... 6^ 

Flan of premium, gross and Installment 

Ran of asBoeiation Serial 

Rate of inttfest charged borrower e% 



Authorised capital stork $1 .000.000 00 

( Apitil stock in force June 30. 1910 452.800 00 

Par value of shares 100 00 

Dues per share per week 12Jc and 20 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Henry B. Smith. 
Ixnis E. Oppenheim. 
Mtftin M. Andrews. 



W. 0. Gift. 
F. J. Asman. 
A. G. Plum. 



S. J. Tcnnant. 
E. V. Ingersoll. 
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BUILDING AND LOAN ASSOCIATIONS. 



R. K. Grant, President. 



SAVINGS INVESTMENT COMPANY. 
HASTINGS, MICHIGAN. 

Incorporated April 7, 1903. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 2. 1910. 



E. A. Burton. Secret ary 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aaets. 

Cash on hand $2,752 22 

Loans on mortgage necurity 14, 660 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $17,402 22 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided prc^ts 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matiu^d stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 



$16,918 OO 
452 52 



31 70 



Total liabilities. 



$17,402 22 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Vsish on hand June 30, 1909 $204 68 

Dues on stock 4,053 00 

Loans on mortgage security repaid 4,425 00 

Loans on stock security repaid 

Interest 582 09 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and w thdrawal fees 

Pass-books and membership fees .' 

Bills and accounts payable 

Land contracts 

Total receipts $9,264 77 



Diabursements. 

Ijoans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

IVofits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bwrowers . 

Real estate 

Bills and accounts payable 

Interest 

liand contracts 

Cash on hand June 30, 1910 

Total disbursements 



$5,675 00 

mod 






392 22 




25 55 






19 78 


2.752 22 


$9,264 77 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1010. 



Dhrkfends on stock 

Interat or profits on withdrawab 12,901 30 

Interest or profits on matured stock 12,204 27 

Interest on bOls payable 190 00 

Expenses for salaries 1,850 00 

Expenses for other purposes 774 08 

Baknre June 30. 1910 20.222 35 

Total $38.202 00 



Balance June 30. 1909 $28,261 16 

Interest 9.049 36 

Prenuum 1,384 17 

Fines 96 85 

Interest on bank deposits 18 93 

Transfer and withdrawal fees 

Pass-beoks and membership fees 263 75 

Interest, premium and fines from real estate.. . 227 78 

Total $38.202 00 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In forre June 30, 1909 4.775 

Issued during the year 1,013 5.788 

Less 

Matured during the year 484 

Retired during the year 

Withdrawn during the year 776 

Otherwise eliminated 1,260 

Total in force June 30. 1910 4.528 

Membership.' 

Inresting members 312 

Borrowing members 155 

Total membenhip, June 30, 1910 467 



Loans. 

In force June 30, 1909 $150,260 00 

&Iade during the year 32.375 00 $182.635 00 

Less 

Repaid during the year $30,504 70 

Cancelled durmg the year.. . 535 30 31 230 00 

Due borrowers June 30. 1909 100 00 

In force June 30. 1910. $151 .405 00 



largest loan 

Smallest loan . . . 
Aversge of loans . 



$5.000 00 
100 00 
800 00 



MISCELLANEOUS INFORMATION. 



Foredoeuies during the year One 

Rate per cent dividend or earnings for year ... 6i 

Plan of premium, gross and Installment 

Flan of sesociation Serial 

Rate of interest charged borrower 6% 



Authorised capital stock $1 ,000,000 00 

Capital stock m force June 30. 1910 452.800 00 

Par value of shares 100 00 

Dues per share per week 12|c and 20 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Henry B. Smith. 
Louis E. Oppenheim. 
Martm M. Andrews. 



W. 0. aift. 
F. J. Asman. 
A. 0. Plum. 



S. J. Tennant. 
E. V. IngersoU. 
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BUILDING AND LOAN ASSOCIATIONS. 



SECURITY BUILDING AND LOAN ASSOCIATION. 

NASHVILLE, MICHIGAN. 

\V. J. Leibliauser, President. ^ W. A. Vance. Secretary 

Incorporated September 1. 1005. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 15, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand $5,612 78 

Loans on mortgiwce security 6.400 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supitlies 90 00 

Real estate 

Land contracts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $12,102 78 



Liabilities. 

Capital dues credited stockholders $11 .477 10 

Totol dividends credited 544 50 

Undivided profits 81 18 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund • 

Bills payable 

Total liabilities $12,102 78 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Iteceipts. 

Cosh on hand June 30. 1909 $12,091 74 

Dues on stock 1 ,807 20 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 646 64 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pa8»-books and memlwrehip fe^ 

Bilb and accounts payable 

Land contracts 

Total receipts $14,545 58 



Disbursements. 

Loans on mortgage security 

Ix)ans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock « . . 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on Imnd June 30, 1910 

Total disbursements 



$500 00 



7,443 25 
962 55 



27 00 



5.612 78 ' 



$14,545 58 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



D irkfead B OP stock.... 1644 75 

iBterest or profits on withdmrels 

laterest or profits on matured stock 

btmst on bDb payable 

Expe naas for aahuies 

Fxpenaes for otlia' purposes 

g Jane 30, IWO 

Total W72 41 



27 00 
10 48 
81 18 



Balance June 30. 1900 125 77 

Interest 646 64 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Total " 1672 41 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



b farce June 30. IMO. 
Isnied daring the year . 



Los 
Matured durinc the year. . . 
Retired dming the year . . . 
Withdrawn duiing the year. 
Otberwise eliminated 



Total in force June 30, 1910. 



Membership. 



lBT«stiag members . . 
BocTDwing members. 



Total membership, June 30, 1010 . 



285 



fit 



551 



3031 



55} 



248 



15 
4 



19 



Loans. 



In force June 30. 1909 . 
Made during the year . 



Less 
Repaid durin^^ the year. . . . 
Cancelled dunng the year. . 

Inforce June 30. 1910. 



Largest loan 

Smallest loan . . . 
Average of loans . 



$5.900 00 
500 00 



$6.400 00 



$6.400 00 



$4.000 00 

500 00 

1.600 00 



MISCELLANEOUS INFORMATION. 



Forecfesures during the year 

Rate per cent dividend or earnings for year. 

Plan of [vemium 

Fbn of association 

Rate of interest charged borrower 



None 

4% 

None 

Permanent 

61 



Authorised capital stock 

Capital stock in force June 30, 1910 

Par value of shares 

Dues per shore per week, 20c, 30c, 40c. , 
Membership fee per share 



$100,000 00 

24.800 00 

100 00 

45 

None 



BOARD OF DIRECTORS. 



W. J. Leibhauser. 
J. C. Fumias. 

14 



Christian Beck. 
J. I. Baker. 



W. A. Vance. 
J. B. Marshall. 
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BUILDING AND LOAN ASSOCIATIONS. 



SECURITY BUILDING AND LOAN ASSOCIATION. 

NASHVILLE. MICHIGAN. 

W. J. Leibhauser, President. ^ W. A. Vance, Secxetary. 

Incorporated September 1. 1005. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 15, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand $5,612 78 

Loads on mortgage security 6,400 00 

Loans on stock scoirity 

Furniture and fixtures 

Statbnery and supplies 90 00 

Real estate 

lAnd contracts 

Delinquent interest and premiums 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $12,102 78 



Liabilities. 

Capital dues credited stockholders $11 ,477 10 

Total dividends credited 544 50 

Undivided profits 81 18 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due Iwrrouers 

Contingent or reserve fund « 

Bills payable 

Total liabilities $12.102 78 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 90, 1900 $12,091 74 

Dues on stock 1,807 20 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 646 64 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Total receipts $14,545 58 



Disbursements. 

Loans on mortgaii^e security 

Ijoans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock %.. 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers , 

Real estate 

Bills and accounts payable 

Interest 

I^nd contracts 

Cash on hand June 30, 1010 

Total disbursements 



$500 00 



7.443 25 
9(12 55 



27 00 



5,612 78 ' 



$14.545 58 



ANXUAL. STATEMSNT& 



U7 



PROFIT AXD IjOSS STATEMENT FOR TEAR EXDIXG JUNE 30. 1910. 



Drvidenk on stcck 

Izyemt or pr.^ti ob vultiksv^ . 
l:^tenal or proAts ob ■stsred s%i:^ 
Irt. oc hJBs pB}-ai4r aad advazire ^ 
Erpones ior sahri 
ExpcMes for otber 

PuaennefBDd 

Bakwe June ». IflO 

Totol 



$(7,110 34 


U.MT 


•g 


5.»e*«* 


1.7« 


K 


13.000 


<» 


7.087 


<b 



$8i.3Z7 36 



KiLjm« J.» 30L 1908 I» 74 

::*rps« 66,199 & 

I'T'-.jr: 9 228 a 

F.«5 ir.i tTiT^fTs 8,801 44 

Itw-tr e -Lri it^KSCts . ... 

T-Lr jcfr ir<2 -ritiiT-i^ jj fees 

Fisf-t* ^-ifa A2»3 Eie3it*r52.:p fees 496 25 

Rerts 

Pr.fcts ot w.tbirawak 3,517 67 

T.ul 189,327 36 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



In force June 30, 1909. 
the year. 



Loans. 

41.S53 It. f.crc June 30. 1909 $700,800 00 

6.63 48.506 )Ude duhoc the >-ear 74.936 90 $775.736 90 



Mitnred during tiie year 

Retired during the year 

Withdrawn daring the year. 
Otberviv eliminated 



1. 



9.143 
106 10,850 



Less 

RepAid during the year $207,036 90 

I Cancelled during the year 



207,036 90 



In forre June 30, 1910 $568,700 00 



Total in forre June 30. 1910 37.656 



ManberBhip. 



iDTCsting members. . 
Borroving raembera. 



Total membenhip, June 30. 1910. 



1.428 

576 i Largest loan. 
' Smallest loan 



2.004 



Average of loans . 



$10,000 00 

50 00 

060 00 



MISCELLANEOUS INFORMATION. 



Fonckaures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of aaaoriayon 

Rate of interest charged borrower 



Five 

7% 

Installment 

Serial 

7% 



.\uthorised capital stock $3,000,000 00 

Capital stock m force June 30. 1910 1 .882. 500 00 

Par value of shares 60 00 

Dues per share per week, OJc, 124c 

Membership fee per share 25 



BOARD OF DIRECTORS. 



B. M. Morris. 
W. H. Peck. 
Jay. W. Sutton. 



James T. Moore. 
Otto Supe. 



.\lf. Richards. 
C, J. Thoenen. 
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BUILDING AND LOAN ASSOCIATIONS. 



SCO MUTUAL SAVINGS AND LOAN ASSOCIATION. 
SAULT STE. MARIE, MICHIGAN. 



B. M. Morris. President. 



Jay W. Sutton. Secretary 



Incorporated July, 1888. 

Statement for the year ending June '30, 1910. 

Filed with Secretary of State July 22, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Assets. 

Cash on hand 16.128 74 

Loans on mortgage security . , 552,500 00 

Loans on stock security 16,200 00 

Furniture and fixtures 

Supplies 344 63 

Real estate 155,682 81 

lAnd contraols 253,928 52 

Delinquent interest and premiums 8.955 57 

Delinquent dues 16,362 76 

Insurance and taxes due from borrowers 6,775 17 

Accounts receivable 

Foreclosure account 2.614 96 

Total assets $1 .019.493 16 



Liabilities. 

Capital dues credited stockholders $774,451 43 

Total dividends cmlited 139.003 93 

Undivided profits 7,097 06 

Contingent undivided profits 8,955 57 

Contingent capital dues 16,362 76 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 560 96 

Due borrowers 5,451 32 

Contingent or re8er>'e fund 33,060 03 

Bills payable 28,724 52 

Unclxiimed balances 4.711 06 

Fire insurance 1 ,094 48 

Total liabUitica 11,019,493 16 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 $3,637 57 

Dues on stock 210,744 48 

Loans on mortgage security repaid 196,200 00 

Loans on stock security repaid 4,100 00 

Interest 65,848 08 

Premium 9.228 61 

Fines 8.801 44 

Rents 

Real estate sold 10,763 91 

Interest on bank deposits 

Insurance and taxes repaid 10.488 47 

Transfer and withdrawal fees 

Pass-books and membership fees 496 25 

Bills and accounts payable 44,554 13 

Land contracts 25,436 91 

Foreclosure account 6,589 64 

Unclaimed balance 5,032 33 

Matured stock 26 71 

Fire insurance for mortgagees 2,243 79 

Profit and loss 19 08 

Total receipts $604,211 40 



Disbursements. 

Loans on mortgage security 

IxMins on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock (all classes) 

Retired stock 

Elxpenses for salaries 

Expenses for other puri^toses 

Insurance and taxes paid for borrowers . . . . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Foreclosure account 

Unclaimed balances 

Fire insurance 

Building supplies 

Cash on hand June 30, 1910 

Total disbursements 



$63,985 58 


5.500 00 


240,356 73 


49,621 57 




14.447 02 


5.966 00 


1,706 92 


6.330 82 


23,184 31 


35,930 85 


109.726 95 


38,190 69 


1.141 28 


1 .619 31 


344 63 


6,128 74 


$604,211 40 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 



Dhridenda on stock $47,110 34 

laterrst or profitB on withdrawals 

laierest or profits on matured stock 

Int. on bills payaUe and advance instaUments. 14,447 02 

Expenses for salaries 5.966 00 

Expenses for other purposes 1 .706 92 

Reserro fund 13.000 00 

Balance June ». 1910 7.097 08 

Total 189,327 36 



Balance June 30, 1909 

Interest 

Premium 

Fines and transfers 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 

Rents 

lYofits on withdrawals 

Total 



183 74 

68,199 65 

9 228 61 

8.801 44 



496 25 



2,517 67 
S89.327 36 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1909. 
IsBocd during the year , 



Leas 

Matured during the year 

Retired during the year 

Withdrawn during the year . 
Otherwise eliminated 



41.853 
6.653 



1,601 

9^143 
106 



48,506 



10.850 



Total in force June 30, 1910 37,656 



Membership. 



Investing members. . 
Borrowing members. 



1,428 
576 



Total membership, June 30, 1910 . 



2.004 



Loans. 

In force June 30, 1909 $700,800 00 

Made during the year 74.936 90 

Less 

Repaid durini^ the year $207 ,036 90 

Cancelled during the year 



$775,736 90 



207.036 90 



In force June 30, 1910 $668,700 00 



Largest loan 

Smallest loan . . . 
.\verage of laans . 



$10,000 00 

50 00 

960 00 



MISCELLANEOUS INFORMATION. 



ForeckiBures during the year 

Rate per cent dividend or earnings for year , 

Plan of premium 

Plan of Associatbn 

Rate of interest charged borrower 



Five 

7% 

Installment 

Serial 

7% 



.\uthorixed capital stock $3,000,000 00 

Capital stock in force June 30. 1910 1 .882. 500 00 

Par value of shares 60 00 

Dues per share per week, 6Jc. 12ic 

Membership fee per share «5 



BOARD OF DIRECTORS. 



B. M. Morris. 
W. H. Peck. 
Jay. W. Sutton. 



James T. Moore. 
Otto Supe. 



Alf. Richards. 
C. J. Thoenen. 
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BUILDING AND LOAN ASSOCIATIONS. 



STANDARD SAVINGS AND LOAN ASSOCIATION. 
DETROIT. MICHIGAN. 
Edward D. Foster, President. Martin E. Gal^an, Secretary- 

Incorporated April 27, 1893. 
Statement for the year ending June 30, 1910. 
Filed with Secretary of State July 9. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aasetfl. 

Caah on hand $60,754 17 

Loans on mortgage security 1 .731 ,035 22 

Loans on stock security 3,582 50 

Advance to agents 250 00 

State fees unexpired 635 00 

Real eatotc 24,483 22 

Land contracts 51 ,497 10 

Delinquent interest and premiums 19.198 31 

Delinquent dues 21 .331 45 

Insurance and taxes due from borrowers 1 .634 01 

Accounts receivable 715 05 

Dividends paid on prepaid stock 214.701 25 

Total assets 12,129.817 28 



Liabilities. 

Capital dues credited stockholders $1 .743,700 37 

Total dividends credited 293,166 S2 

Undivided profits 71 84 

Contingent undivided profits 19,198 31 

Contingent capital dues 21,33145 

Advance capital dues 

Advance interest and premdum 237 49 

Unearned premium 

Matured stock unpaid 

Due borrowers 1 ,100 OO 

Contingent or reserve ftmd 51 ,000 OO 

Bills payable 

Total liabilities $2,129,817 28 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30. 1909 $70,926 33 

Dues on stock 541 ,840 14 

Loans on mortgage security repaid 456,900 40 

Loans on stock security repaid 1 .958 00 

Interest and premium 136,299 41 

Attorney foes 1 ,600 00 

Fines 2,686 61 

Rents and sundries 22,706 63 

Dividends on prepaid stock 17.734 72 

Interest on bank deposits 1 ,003 13 

Insurance and taxes repaid 4.467 42 

Transfer fees 259 50 

Withdrawal and membership fees 452 50 

Bills and accounts payable 10,000 00 

Land contracts 23.661 12 

Personal accounts 15.265 70 

Incomplete loans 22,350 00 

Loss and gain 2,059 90 

Reserve 9,668 74 

Agents commission 33 91 

Interest on stock withdrawn 1 77 



Total receipts $1,341,965 93 



Disbursements. 

Loans on mortgage security $090,725 00 

Loans on stock security 1 ,433 00 

Withdrawab of stock 343.371 41 

Interest or profits on withdrawals 35,738 65 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Attorney fees 777 60 

Expenses for salaries 20,514 39 

Expenses for other purposes 12,351 06 

Insurance and taxes paid for borrowers 1 ,377 74 

Real estate 12,914 75 

BiUs and accounts payable 10,000 00 

Interest on accounts payable 14444 

Land contracts 13,293 17 

Personal accounts 15,125 20 

Incomplete loans 30.975 00 

Fines, interest and premium 37 86 

Ixws and gain 10,448 53 

Suspense 1 23 

Reserve 5.344 95 

Adjustment 431 90 

Dividends on prepaid stock 58,205 98 

Cash on hand June 30. 1910 60.754 17 

Total disbursements $1,341,966 93 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dh'idenda on stock 105,339 44 

Interest or profits on withdbrawals 

Interest or orofits on matured stock 

Intesfest on DiUs payable, 

Expenses for salaries 20,514 30 

EbqwDses for other purposes ^ 12,327 15 

Real estate and contracts 206 04 

Reserve 14,875 81 

Undhrided profits 90 12 

Balance June 30, 1910 

Total $143,352 05 



Balance June 30, 1000 

Interest and premium 1136,124 80 

Premium 

Fines 2,685 06 

Interest on bank deposits 048 00 

Transfer fees 250 50 

Withdrawal and membership fees 452 50 

Attorney fees 822 50 

Real estate and contract 2,050 00 

Total $143,352 05 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Id force June 30. 1000 43.722 

Issued during the year 15,001) 50,713) 

Less 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 



0,047 
2,430) 



11,477) 



Total in force June 30. 1010 48.236 



Membership. 



Investing members. . 
Borrowing members. 



1.522 
1.006 



Total membership, June 30, 1010. 



3.428 



Loans. 

In force June 30, 1000 $1 .402,318 12 

Made during the year 701 ,158 00 $2,103,476 12 



Less 



Repaid during the year $458,858 40 

Cancelled dunng the year 



458,858 40 



In force June 30, 1010 $1,734,617 72 



Largest loan .... 
Smallest loan . . . 
Average of loans , 



$15,000 00 

20 00 

025 63 



MISCELLANEOUS INFORMATION. 



Foreckflures during the year , 

Rate per cent dividend or earnings for year . 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



13 

5% 

Installment 

Serial 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30, 1010 4,823.600 00 

Par value of shares 100 00 

Dues per shue per 'Mc, 75c, 85 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Edward D. Foeter. 
Ralph L. Aldrich. 
Marikin £. Gahrin. 



N. Wame Wilson. 

C. A. Newcomb. 

R. A. Jamieson, M. D. 



Geo. a Wetherbee. 
David D. Oady. 
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BUILDING AND LOAN ASSOCIATIONS. 



STURGIS BUILDING AND LOAN ASSOCIATION. 
STURGIS. MICHIGAN. 
\Vm. C. Grobhiser, President. Chas. Erbsmehl, Secretary. 

Incorporated April 26. 1905. 

Statement for tlie year ending June 30, 1910. 

Filed with Secretarj' of State August 23, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Anets. 

Cash on hand 

I»an8 on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estat« 

Land contracts 

Delinquent interest and premiums 

Delinquent dues ' 

Insurance and tn.xes due from borrowers. 

.Vccounts receivable 

Franchise 

Total asseta 



$914 94 



10 80 
62 04 



38 26 



$1,025 34 



Liabilities. 

Capital dues credited stockholders $1 ,025 34 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

(V»ntingent capital dues 

Advance capital dues 

Advance interest and iiremiuma 

Unearned premium 

Matured stock unpaid 

Due Ijorrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities $1,025 34 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 

Dues on stock $1 ,025 34 

l^inns on mortgage security reiiaid 

Loans on stock security repaid 

Interest » 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 154 75 

Bills and accounts payable 

Land contracts 

Total receipts $1 ,180 09 



DiBburstmentB. 

Loans on noortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock $79 59 

Retired stock 

Expenses for salaries 

Expenses for other purposes .* 1 12 72 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

liftnd contracts 

Furniture and fixtures 10 80 

Stationery and supplies 62 04 

Cash on hand June 30. 1910 914 94 

Total disbursements $1,180 09 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Drridrtids on itodc 

iBterest or profits on withdrawals. . . 
iBtcn^t or pn^to on matured stock. 

Ir.terest on advance paid stock 

Lvp«nses for salaries 

expenses for other purposes 

Franehae fee charged off 

Balao« June 30, 1910 

Total 



S79 59 



75 16 



$154 75 



Balance June 30. 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 
Rents 

Total 



$154 75 



$154 75 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

la foTPC June 30, 1909 

Issued during the year 691 091 

Matured during the year 

Retired during the year 

Withdrawn dimng the year 

Otherwise eliminated 

Total in force June 30, 1910 691 

Membership. 

Investing members 78 

BitfTowing members 

Total membership, June 30, 1910 78 



Loans. 

In force June 30, 1909 

Made during the year 

Less 

Repaid during the year 

Cancelled dunng the year 

In force June 30. 1910 



Largest loan .... 
Smallest loan . . . 
Average of loans , 



MISCELLANEOUS INFORMATION. 



F<d«ckMsures during the year 

Rate per cent dividend or earnings for year . 

Plan of premium '. 

Plan of association 

Rate of interest ch&rged borroA-er 



None 



Serial 
6 89-100 



Authorised capital stock , $200,000 00 

Capital stock in force June 30, 1910 69,100 00 

Par value of sliares 100 00 

Dues per share per bi-weekly 25 

Meml)ersbip fee per share 25 



BOARD OF DIRECTORS. 



M. £. Aulrtntmk. 
Wm C- Orobhiser. 
J. H. Whitmer. 
Cbas. Erbsmehl. 



W. L. Anthony, 
T. J. Collins. 
F. W. Waite. 



W. A. Gavin. 
C. A. Freeland. 
J. G. Robinson. 
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BUILDING AND LOAN ASSOCIATIONS. 



ST. JOHNS BUILDING AND LOAN ASSOCIATION. 
ST. JOHNS, MICHIGAN. 



C. C. Vaughan President. 



F. M. Spaulding. Secretary 



Incorporated Januar}-. 1890. 

Statement for the jrear ending June 30. 1010. 

Filed with ^cretjiry of State July 15. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



AsBets. 

Caah on hand » 11,65820 

LoftoB on nuolisage security 136,500 00 

Loans on stock security 

Furniture and fixtures 130 00 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums 12915 

Delinquent dues 286 75 

Insurance and taxes due from borrowers 47 58 

Accounts receivable 



Total assets 1138,751 68 



Liabilities. 

Capital dues credited stocUraldera 1116,131 03 

Total dividends credited 

Undivided profita 21,372 73 

Contingent imdivided ]»t)fits 129 15 

Contingent capital dues 286 75 

Advance capital dues 82 00 

Advance interest and ixiemium 

Unearned pr^nium r 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 750 00 

Bills payable 

Total liabilities $138,751 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1009 U56 00 

Dues on stock 33.414 25 

Loans on mortgage security repaid 17,375 00 

Loans on stock security repaicl 375 00 

Interest 7,753 00 

Premium : 

Fines Ill 90 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 138 75 

Bills and accounts payable 5.000 00 

Land contracts 

Dues to error 75 

Total receipts $64,624 65 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

I*rofits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other punioses 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Interest to correct error 

Cash on band June 30, 1010 

Total disbursemenlB 



$36.625 00 

■ ■i2;i75 '66 

1,545 64 

2.925 00 

825 00 



458 26 

212 55 

55 

"*8,'666'66 
196 70 

75 

1,658 20 

$64.624 65 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Diridends on stock 

loterest or profits on withdrawals |1 ,545 64 

Interest «r profits on matured stock 825 00 

lotemt on bills paj-able 198 70 

Ei^penses for salaries 458 26 

Expenses for other purposes 212 55 

Resenre fund 60 00 

lotemt 75 

fiaknce June 30, 1910 21 ,372 73 

Total 124.663 63 



Balance June 30, 1909 $16,659 98 

Interest 7,753 00 

Premium 

Fines HI 90 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 138 75 

Rents 

Total $24,663 63 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1900. 
JsBoed during the year . 



Less 
Matured during the year. . . 

Retired during the year 

Withdrawn during the year . 
Otherwise eJiminated 



Total in force June 30, 1910. 



Memberehip. 



iBTesting memben. . 
Borrowing membera. 



Total memberahip, June 30, 1910. 



2,387 
555 


2.942 


62 

291 


353 




2.580 







247 
227 



474 



Loans. 

In force June 30, 1909 $117,625 00 

Hade during the year 36.625 00 

Less 

Repaid during the year $17,750 00 

Cancelled dunng the year 



$154,250 00 



17,750 00 



In force June 30, 1910 $136,500 00 



Largest loan .... 
Smallest ban . . . 
Average of loans , 



$2.500 00 
125 00 
500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures durinc the year 

Rate per cent diriaend or earnings for year . 

Pbn of premium , 

Flan of association 

Rate of interest charged borrower 



None 



Serial 
6 1-100 



Authorised capital stock 

Capital stock m force June 30. 1910 . 

Par value of shares 

Dues per share per week 

Membership fee per share 



$1,250.000 00 

323.625 00 

125 00 

25 

25 



BOARD OF DIRECTORS. 



C. C. Vaughon. 
Chaa. Fowler. 
F. M. SpauJding. 



15 



R. C. Dexter. 
Wm. M. Smith. 
J. B. Dodge. 



W. R. Bninaon. 
.Tohn C. Hicks. 
D. S. French. 
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BUILDING AND LOAN ASSOCIATIONS. 



CJ 



THREE RIVERS BUILDING AND LOAN ASSOCIATION. 
THREE RIVERS. MICHIGAN. 
E. B. Liii.««ley, President. W. E. Barnard. Secretary. 

Incorporated February, 1887. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State August 31, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

Cash on hand * $1 ,041 61 

Loans on noortgage security 208,875 00 

]»iana on stock security 1 ,875 00 

Furniture and fixtures 150 00 

Stationery and supplies 

Kcal estate 2,221 52 

^ ""d cfmtracts 

Delinquent interest and premiums 1 ,138 55 

Delinquent dues 2,113 50 

Insurance and taxes due from borrowers 758 47 

Accounts receivable 



Total assets $218,173 65 



Liabilities. 

Capital dues credited stockholders 1167.280 25 

Total dividends credited 

Undivided profits 24.729 71 

Contingent undivided profits 1 ,138 55 

Contingent capital dues 2,113 50 

Advance capital dues 743 35 

Advance interest and premium 13380 

Unearned premium 6,005 21 

Matured stock unpaid 760 00 

Due borrowers 

Contingent or reserve fund 

Bills payable and accrued interest 14.822 27 

IVemium due series 24 207 01 

Outstanding order 250 00 

Total liabilities $218,173 65 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

(ash on hand JuneSO. 1900 $112 87 

Dues on stock 49,019 25 

Loans on mortgage security reraid 32,250 00 

Loans on stock security repaid : 125 00 

Interest 12,129 15 

I^remium 1 ,855 30 

Fines 262 95 

Rents 

Real estate sold 2,222 65 

Interest on bank deposits 

Insurance and taxes repaid 381 59 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts pa>'able 9,400 00 

Land contracts 

Order outstanding 250 00 

Due matured stock 750 00 

Dues and interest deposited by secretary 87 81 

Interest on real estate sold 97 55 

Total receipts $108,944 02 



Disbursements. 

Loans on mortgage security $38,250 00 

Loans on stock security 625 00 

Withdrawals of stock 10,579 00 

Interest or profits on withdrawals 1 ,030 20 

Matured stock 37,210 75 

IVofits on matured stock 10.914 25 

Interest on advance pakl stock 

Rebate premium 476 97 

Expenses for salaries 947 48 

Expenses for other purposes 105 35 

Insurance and taxes paid for borrowers 149 60 

Real estate 2.221 52 

Bills and accounts payable 3,000 00 

Interest 506 19 

Land contracts 

Outstanding order paid 1 .750 00 

Over imyment dues returned 124 10 

Rebate to cashier 12 00 

Cash on hand June 30. 1910 l.OU 61 

Total disbursements $108,944 02 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



DiTideflds on stock 

Interest or profits on withdrawals $1 ,030 20 

Interest or profits on matured stock 10,914 25 

Interest on bills payable 506 19 

Expeoaea for salaries 947 48 

Expenses for other purposes 105 35 

Balance June 30, 1910 30.302 09 

Total 143,865 56 



Balance June 30, 1909 $29,618 16 

Interest 12.129 15 

Premium 1.855 30 

Fraes 262 95 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Total $43,865 56 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In fa«?e June 30. 1909 3,761 

IsBued during the year 805 4,566 

Less 

Matured during the year 402 

Retired during the year 18 

Withdrawn during Uie year 329 

Otherwise eliminated 749 

Total in force June 30, 1910 3,817 



Membership. 

Invesiisg members 

Borrowing members 

Total membership, June 30, 1910. 



274 
250 



524 



Loans. 

In force June 30, 1909 $206,500 00 

Made during the year 38.875 00 $245,375 00 

Less 

Repaid during the year $32 , 420 00 

Cancelled during the year.. . 2,205 00 34,625 00 

In force June 30, 1910 $210,750 00 



largest loan 

Smallest loan '. 

Average of loans 



$3,125 00 
125 00 
843 00 



MISCELLANEOUS INFORMATION. 



Frjrecloaures durinc the year Two 

Rate per cent diviaend or earnings for year ... 7 38-100 

Plan of premium Grow 

Pbn of association Serial 

Rate of interest charged borrower 6 6-24 



Authorised capital stock $625,000 00 

Capital stock m force June 30, 1910 477.125 00 

Par value of shares 125 00 

Dues per share per week 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



E. B. Linsley. 
O. T. Avery. 
H- P. Barrows. 
GeoL T. Wolf. 
W. E. Clark. 



A. B. Elliott. 

B. E. Andrews. 
A. E Howard. 
M. W. Lott. 
W. E. Barnard. 



D. S. Henrie. 
W. H. Gay. 
J. I. Buss. 
Albert Oemst. 
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BUILDING AND LOAN ASSOCIATIONS. 



UNION BUILDING AND LOAN ASSOCIATION (Limited). 

LANSING, MICHIGAN. 
Arthur D. Baker, President. Frank B. McKibbin, Secretary. 

Incorporated June 3, 1886. 

Statement for the year ending June 30, 1010. 

Filed with Secretary of State August 26, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Aflsets. 

Cash on hand $214 95 

Loans on mortgage security 488,658 14 

Loans on stock security 56,867 92 

Furniture and fixtures 79 50 

Stationery and supplies 

Real estate 

Land contracts. 4,373 72 

Delinquent interest and premiums 2,843 03 

Delinquent dues 5,813 75 

Insurance and taxes due from borrowers 

Accounts receivable 

Totalaasets 1558.851 01 



laabilities. 

Capital dues credited stockholderB $441 .605 85 

Total dividends credited 116 17 

Undivided profits 75,155 52 

Prepaid stock 21 00 

Contingent capital dues 5,813 75 

Advance capital dues 5,547 90 

Advance interest and premium 465 82 

Uneamod premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 2,000 00 

Bills payable 27.925 00 

Due reserve fund for } years earnings 200 00 

Total liabilitieB 8558,851 01 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 15.517 16 

Dues on stock 167,029 36 

Loans on mortgage security repaid 145,942 81 

Loans on stock security repaid 28,609 18 

F?S;:::::::::::::::::::::::::::::::::} ».^35 

Fines 1,116 23 

Rents 22 00 

Real estate sold 2,250 00 

Interest on bank deposts 189 43 

Insurance and taxes repaid 

Transfer and withdrawal fees 1 « q^q ^k 

Pass-books and membership fees / '^^ 

Bills and accounts payable 8,375 00 

liuid contracts 2,595 77 

Furniture and fixtures 1 50 



Total receipts $401,182 53 



Disbursements 

Loans on mortgage security $207,831 38 

Ijo&m on stock security 52.668 10 

Withdrawab of stock 30.152 10 

Interest or profits on withdrawals 1 ,594 55 

Matured stock 65,385 60 

Profits on nutured stock 17,014 40 

Interest on advance paid stock 689 27* 

Matured prepaid stock 2,060 00 

(Expenses for salaries 2.601 66 

Expenses for other purposes 968 28 

Insurance and taxes paid for Ufftowers 

Real estate 455 82 

Bilb and accounts payable 17.630 00 

Interest 1,097 80 

Land contracts 700 00 

Interest on advanm pajrments 107 93 

Assessments refunaed 248 95 

Repairs and taxes 19 62 

Interest and premium remitted 31 62 

Furniture and fixtures 81 00 

Claah on hand June 30, 1910 214 95 

Total disbursements $401,182 53 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



Dhrkiends on stock $689 27 

Interest or profits on withdnwab 1,594 55 

Interest or profits on matured stock 17,014 40 

Inlercst on bills payable 1 ,097 80 

Expenses for sakuries 2,091 66 

Expenses for other purposes 988 28 

Interest on advance payments 107 93 

Repairs and taxes 19 62 

Interest and Dremium remitted 31 62 

Furniture and fixtures 38 00 

Balance June 30. 1910 73,952 19 

Total $98,225 32 



Balance June 30, 1909 $57 , 196 49 

i?Si:::::::::::::::::::::::::::::::::} 38,44335 

Fines 1,116 23 

Interest on bank deposits 189 43 

Transfer and withdrawal fees \ * qqq ye 

Pass-books and membership fees j '^^ 

Rents 22 00 

Sale of furniture 1 50 

Profits on real estate 255 57 

Total $98,225 32 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 12.946 

issued during the year 4,126 17,072 

Less 

Matured during the year 928 

Retired during the year 

Withdrawn during the- year 1 , 772 

Otherwise eliminated 24 2.724 

Total in force June 30, 1910 14.348 

Membership. 

Investing members 966 

Borrowing members 424 

Total membership June 30. 1910 1,390 



Loans. 

In force June 30, 1909 $460,168 57 

Made during the year 259.999 48 $720,168 05 

Less 

Repaid during the year $174 , 641 99 

Cancelled durmg the year 174,641 99 

In force June 30. 1910 $545,526 06 



Largest loan 

Smallest loan . . . 
Average of loans . 



$8,000 00 

50 00 

1,152 40 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year , . . Two 

Rate per cent dividend or earnings for year ... 8.3 

Flan of premium Installment 

Plan of associatbn Permanent 

Rate of interest charged borrower 6 76-100 



Authorised capital stock $1 ,600,000 00 

Capital stock m force June 30. 1910 1 ,432,925 00 

Par value of shares $100 and 20 00 

Dues per share per week 16c and 25c 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Arthur D. Baker. 
Wm. H. McKale. 
Frank B. McKibbin. 



Fred J. Hopkins. 
Christian Herrmann. 



liouis licck. 
James H. Wellings. 
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BUILDING AND LOAN ASSOCIATIONS. 



UPPER PENINSULA MUTUAL BUILDING AND LOAN ASSOCIATION. 

SAULT STE MARIE. MICHIGAN. 
Joseph Scales, President. W. E. Davidson. Secretary 

Incorporated May 26, 1905. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 29, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

C«sh on hand $238 87 

Loans on mortgage security 18,900 00 

Ix>an8 on stock security 528 00 

Furniture and fixtures 

Stationery and supplies 60 00 

Real estate 1 .119 75 

Land contracts 

Delinquent interest and premiums 34 73 

Delinquent dues 244 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Franchfte 60 00 

Total assets $21,185 35 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabUities 



$16,709 00 

2.235 42 

157 16 

34 73 

244 00 

930 04 








95 00 
780 00 


$21,185 35 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 $123 63 

Dues on stock 6,971 00 

Loans on mortgage security repaid 

IxMins on stock security repaid 110 00 

Interest 1 ,157 65 

Premium 248 11 

Fines 55 40 

Rents 36 00 

Real estate sold 

Interest on bank deixnits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 131 00 

Bills and accounts payable 6,600 00 

Land contracts 

Foreclosure account 941 07 

Advance payments 1 ,280 61 

Total receipts $17,654 47 



Disbursements. 

Loans on mortgage security $5,300 00 

Loans on stock security 428 00 

Withdrawals of stock 1 ,520 00 

Interest or profits on withdrawals 106 57 

Matured stock 

ftofits on matured stock 

Interr.Ht on advance paid ttock 30 53 

Retired stock 

Expenses for salaries 300 00 

Expenses for other purposes 120 29 

Insurance and taxes paid for borrowers 

Real estate 1 ,155 75 

Bills and accounts payable 7,520 00 

Interest 72 79 

Advance payments 861 67 

Cash on hand June 30, 1910 238 87 

Total disbursements $17,654 47 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



fiTvkkiMis on stoek SI .004 62 

iDterest ix profits on withdrawals 24 46 

lQt4freat or profits on matured stock 

Icterest OD bills payable 72 79 

Lxpmaes for salaries 300 00 

Ejpeoses fc»- other purposes 120 29 

RcflErre fund 10 00 

FraQchiae 10 00 

Sutioocnr 10 00 

Interest on advance payments 30 53 

BaUDce June 30. 1910 157 16 

Total $1,739 85 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 
Profits on withdrawals 



Total 



$76 64 
1.157 65 
248 
55 



11 
40 



131 
71 



00 
05 



$1,739 85 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Ip force June 30, 1909 

isued during the year 

Leas 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otbenriae eliminated 

Total in force June 30. 1910. . . 



Membership. 

InvefltipK members 

Burrow iog members 

Total membership. June 30, 1910 . 



502 
262 


764 


68 


68 


696 



95 
16 



111 



Loans. 

In force June 30, 1909 $13,810 00 

Mode during the year 5,728 .00 $19,538 00 

Less 

Repaid during the year $110 00 

Cancelled during the year 11000 

In force June 30. 1910 $19,428 00 



Largest loan .... 
Smallest loan . . . 
Average of loans. 



$5.600 00 

18 00 

1.214 25 



MISCELLANEOUS INFORMATION. 



FfjreclnsuTes during the year None 

R&te per cent dividend or earnings for year . . . 7% 

Flin of iMVuiium Installment 

Pbn erf a^sociatbn Serial 

Rite of interest charged borrower 7% 



.\uth0ri2ed capital stoek $200,000 OO 

Capital stock in force June 30, 1910 139.200 OO 

Par value of shares 200 OO 

Dues per share per month 1 00 

Membership fee per shore 50 



BOARD OF DIRECTORS. 



J*«eph Scales. 
A. E. Sharpe. 
A. W. Dawson. 
W: J. Graves. 



(leorge P. McCallum. 
Frank M. Jewell. 
Ctarrctt Ginjert. 
Fred L. Everling. 



Robert T. Baker. 
W. E. Davidson. 
W. P. Finlan. 
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BUILDING AND LOAN ASSOCIATIONS. 



UPPER PENINSULA MUTUAL BUILDING AND LOAN ASSOCIATION. 

SAULT STE MARIE. MICHIGAN. 
Joseph Scales, President. W. E. Davidson. Secretary 

Incorporated Mav 26. 1905. 

Statement for the year ending: June 30, 1910. 

Filed with Secretary of State July 29. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

Cash on hand $238 87 

Loans on mortgage security 18,900 00 

Ixwns on stock security 528 00 

Furniture and fixtures 

Stationery and supplies 60 00 

Real estate 1 ,110 75 

I^nd contracts 

Delinquent interest and premiums 34 73 

Delinquent dues 244 00 

Insurance and taxes due from borrowers 

Accounts receivable 

Franchfee 60 00 

Total assets $21,186 35 



Liabilities. 

Capital dues credited stockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

.\dvance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabflities 



$16,709 00 


2.235 42 


157 16 


34 73 


244 00 


930 04 


95 00 


780 00 



$21,185 35 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand Juno 30, 1909 $123 63 

Dues on stock 6,971 00 

Loans on mortgage security repaid 

Ix>ans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank dei^sits 

Insurance and taxes repaid 

Tran.sfcr and withdrawal fees 

Pass-lMX)k6 and membership fees 

Bills and accounts payable 

Land contracts 

Foreclosure account 

Advance pityments 

Total receipts $17,654 47 



110 00 
1.157 65 

248 11 
55 40 
36 00 








131 00 
6.600 00 


941 07 
1.280 61 



Disbursements. 

Ix)ans on mortgage security $5,300 00 

Loans on stock security 428 00 

Withdrawals of stock 1 ,520 00 

Interest or profits on withdrawals 106 57 

Matured stock 

Profits on matured stock 

Intcrrst on advance paid itock 30 53 

Retired stock 

Expenses for salaries 300 00 

Expenses for other purposes 120 29 

Insurance and taxes paid for borrowers 

Real estate 1,155 75 

Bills and accounts payable 7,520 00 

Interest 72 79 

Advance payments 861 67 

Cash on hand June 30, 1910 238 87 

ToUl disbursements $17,654 47 



ANNUAL STATEMENTS. 



119 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



I'Tv.de'Qds on stock |1 ,004 62 

'.'•VTPst or profits on withdrawals 24 46 

.Interest or profits on matured stock 

Interest on blDs payable 72 79 

>ji;<iiaea for salariea 900 00 

Evpeoaes for other tmrpoBes 120 29 

Reserve fund 10 00 

FrMchJae 10 00 

t^t^UtiBery 10 00 

listiTcst on advanre payments 30 53 

RalMsce June 30. 1910 157 16 

Total $1 , 739 85 



Balance June 30, 1909 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 
Profits on withdrawals 

• 

Total 



$76 64 

1.157 65 

248 11 

55 40 




131 00 
71 05 



$1,739 85 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 502 

lj«Q«d dtoing the year 262 764 

Matured during the year 

Retired during the year 

Witbdra'vni during the year 68 

Utberwiae eliminated 68 

Total in force June 30. 1910 696 

Membership. 

Inv^jitiss members 95 

Bt^rrowing members 16 

T<»ta] membership, June 30. 1910 Ill 



Loans. 

In force June 30. 1909 113.810 00 

Made during the year 5,728 .00 $19,538 00 

Less 

Repaid during the year $110 00 

Cancelled during the year 11000 

In force June 30. 1910 $19,428 00 



Largest ban 

Smallest loan . . . 
Average of loans . 



$5.600 00 

18 00 

1.214 25 



MISCELLANEOUS INFORMATION. 



Ft*eclfjsure5 during the year None 

Kate per cent dividend or earnings for year ... 7% 

Plxn uf premium Installment 

h in of association Serial 

RJt*e t»f interest charged borrower 7% 



Authorized capital stock $200,000 09 

Capital stock in force June 30, 1910 139.200 OO 

Par value of shares 200 00" 

Dues per share per month 1 00* 

Membership fee per share 50 



BOARD OF DIRECTORS. 



J^^eph Scales. 
A. E. Sharpe. 
C W. I>aw8on, 
w: J. Graves. 



(leorge P. McCallum. 
Frank M. .TewcU. 
Garrett Gilbert. 
Fred L. Everling. 



Robert T. Baker. 
W. E. Davidson. 
W. P Finlan. 



U 
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BUILDING AND LOAN ASSOCIATIONS. 



THE VALLEY CITY BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 
John Otte. President. O. E. Belden. Secretary. 

Incorporated October 7, 1887. 

Statement for the jear ending June 30, 1910. 

Filed with Secretary of State August 2, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



Aasetfl. ' I 

Cash OD hand 12,805 53 

Loans on mortgafte security 74,170 00 ■ 

Loans on stock security 1 ,185 00 

Furniture and fixtures 231 22 

Stationery and supplies 

Real estate 508 59 , 

Kind contracts 4,646 95 

Delinquent interest and premiums 1 ,533 29 i 

Delinquent dues 4,916 75 

Insurance and taxes due from borrowers Ill 20 

Accounts receivable I 

Interrat on contracts 194 95 ' 

Total assets 190,303 48 



LiabilitieB. 

Capital dues credited stockholderB $52,157 25 

Total dividends credited 

Undivided profit* 7,148 56 

Contingent undivided profits 1 ,728 24 

Contingent capit.il dues 4,916 75 

Advance capital dues 

Advance interest and premium 

Vnearncd premium 

Matured stock unpaid 

Due lx)rToweni 

Contingent or reserve fund 3,150 00 

BiUs pa>'able 20.865 00 

Interest on bills payable 347 68 

Total liab Qi ties 180 . 303 48 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1910. 



Receipts. 

Cash on hand June 30, 1909 1795 10 

Dues on stock 20.280 10 

Loans on mortgage senirity rci>aid 27,750 00 

lioans on stock security repaid 3,645 00 

Interest 5,444 57 

Premium 

Fines 

Rents ^^••; 

Real estate sold 239 45 

Interest on bank deposits 

Insurance and taxes repaid 50 68 

Transfer and withdrawal fees 

I'aiw-l)ooks and memlicrship fees ..... 

liilla and accounts payable 6,610 00 

I^nd contracts 1 1 793 00 

Interest on contracts 529 04 

Sundries 12 50 

Total receipts $67,149 44 



Disburremcnts. 

Loans on mortgage security * 139.145 00 

I oaiis on stock sccuritv 1 ,685 00 

Withdrawals of stork 15,074 18 

Interest or profits on withdrawals 3,594 80 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Exj)enses for salaries 900 00 

Exjxjnses for other purposes 478 39 

Insurance and taxes paid for Iwrrowers 91 54 

Real estate 

Rills and accounts payal)le ' 3,375 00 

Interest 

Land contrarta • 

Cash on hand June 30. 1910 2,805 53 

Total disbursements f67,149 44 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1010. 



Is 



SrfSSJSSiS'Sllfc } $3.5M80 

uiBU OB BttSnrea stock J 

Mii|»yafafedae 347 08 

arwhri M 900 00 

4her parpoMs 478 39 

fond 160 00 

June 30. 1910 7,148 56 

Total $12.61943 



Bdanee June 30. 1900 16.413 33 

Interert 5.444 37 

Premiuin 

Pines 

Interest on contracts 539 04 

Transfer and withdrawal fees 

P&ss-books and memberBhip fees 

Rents 

Sundries 13 50 

Interest due on biUs payaUe 330 00 

Total 113.619 43 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



la iarce Jnae 30. 1900. 
Issued during the year. 



Matured durinc the year 

Retired during the year . . . . 
Withdrawn during the year . 
diminated 



Total in force June 30, 1910. 



Membership. 



larestinc members. . 
Borrowing membeTB. 



Total membership, June 30. 1910 . 



2.005 
909 



113 



502 



2,914 



615 



2.299 



189 
81 



270 



Loans. 



In force June 30, 1909 . 
Made during the year . 



I65.9SO00 
40.830 00 



Less 



Repaid durinnf the >'ear $31 .395 00 

Cancelled during the year 



Inforce June 30, 1910, 



largest loan 

Smallest lonn . . . 
Average of loans . 



1106.750 00 

31.305 00 
$75,355 00 



13.800 00 

75 00 

4^00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent drndentfor earnings for year . 

Plan ol premium 

Plan of association 

Rate of interest charged borrower 



None 

7+ 

Installment 

Serial 

6.24 



Authorised capital stock 12.000.000 00 

Cnpitul 8U>rk in force June 30. 1910 229.900 00 

Par value of ahares 100 00 

Dues per shftrc iicr week 20 

Membership fee per share None 



BOARD OF DIRECTORS. 



John Otte. 
A- D. Rathbone. 
J. L. McKee. 
Warren N. Fuller. 

16 



W. Van Aaldercn. 
A. C. Bodelack. 
John Alt. 
Clarence Clark. 



Arthur J. lane. 
J. K. Thomson. 
(i. C. Mnain. 
0. K. Belden. 



h 
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WEST BAY CITY BUILDING, LOAN AND SAVINGS ASSOCIATION 

BAY CITY. MICHIGAN. 
Curtis E, Pierce. President. Jno. C. Harri5(. Secitrlary. 

Incorporated May, 1891. 
Statement for the year ending June 30. 1910. 
Filed with Secretary of State September 3. 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Aflaeta. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 
Accounts receivable 



1340 32 
300 00 



600 



2.573 87 
6.802 38 



Total assets $10,112 57 



Liabflities. 

Capital dues credited stockholders 15,733 10 

Total dividends credited 4,337 33 

I'ndivided profits 42 14 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers ^ 

Contingent or reserve fund 

Bills pa>iible 

Total liabilities $10,112 57 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30. 1909 

Dues on stock 

I/oans on mortgage security repaid . 

Ix>ans on stock seciirity repoid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposita 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Puss-liooks and membership fees 

Hills and accounta payable 

Ijind contracts 



Total receipto . 



$1 .010 82 


Disbursemento. 
I/)ans on mortgage security 




Ix>ans on stock security 




60 00 


Withdrawals of stock 


$900 00 




Interest or profita on withdrawals 

Matured stock 










Profita on matured stock 




Interest on advance paid stock 




Retired stock 


541 50 


P<xpenscs for salaries 


300 00 




Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estata r 


81 00 












BiUs and accounta payable 

Interest 

Land contracta 














Cash on hand June 30, 1910 

Total disburscmenta 


340 32 


$1,621 32 


$1,621 32 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1910. 



w 

r>ivkiendB on stock 12,820 34 

iBterest or pro6ts on withdrawal fl06 13 

Interest or profits on matured stock 1 ,074 00 

Interest on bilb payable 34 17 

Expeosea fear salaries 590 00 

Expense for other purposes 505 08 

Exixnae of real estate 95 90 

Taxes on real estate 86 59 

Insurance, rral estate 35 89 

Contingent fund 56 28 

BaUnee June 30. 1910 4.383 58 

Total $10,587 96 



Balance June 30. 1909 $3,768 74 

Interest 6.425 29 

Premium 3 00 

Fines 

Interest on land contracts 179 42 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 186 14 

Gain on sale of real estate 26 37 

Total..' t $10,587 96 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1909 2,8121 

Issued during the year 1 ,599| 4,412 

Matured during the year 64i 

Retired during the year 

Withdrawn during the year 663i 

Otherwise diminated 7271 

Total in force June 30, 1910 3,684i 



Membership. 

Investing members ^. 262 

Borrowing emembers '. 106 

Total membership, June 30. 1910 370 



Loans. 

In force June 30. 1909 $86. 333 94 

Made during the year 52.066 86 $138,400179 

Less '■' 

Repaid durinijp the year $21 .474 73 '"^ 

Cancelled dunng the year 21 .474 73 

In force June 30, 1910 $116,926 06 



Largest loan $8,000 00 

Smallest loan 100 00 

Average of loans 700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year ... 5% 

Plan of premium Installment 

Plan of asaociation Permanent 

Rate of interest charged borrower 6 24-100 



Authorised rapiUl stock $5.000.000'0» 

Capital stock in force June 30. 1910 386,425 00 

Par value of shares 100 00 

Dues per share per week 20 

Membership fee per share 



BOARD OF DIRECTORS. 



J. Geo. Lehman. 
Wm. W. Gallmeyer. 
Joseph F. Brechting. 
Sol. J. Hufford. 



Gerald FitsGerald. 
Robt D. Graham. 
Louis Martin. 
David StoU. 



A. L. Bennett. 
Walter dark. 
Glen A. Richards. 
Jno. Warendorp. 
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WEST SIDE BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS. MICHIGAN. 

J. Geo. Lehman, President. Gerald FitzGerald, Secretary. 

Incorporated February 27, 1892. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State September 1, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

.,. Cash on hand S3, 355 26 

Loans on morti^ge security 115,906 06 

Loans on stock security 960 00 

Furniture and fixtures 650 00 

Stationery and supplies 

Real estate 5,071 70 

Land contracts 3,103 25 

Delinquent interest and premiums 1 ,014 36 

Delinquent dues 

Insurance and taxes due from borrowers 666 97 

Accounts receivable 

Total assets $130,787 60 



Llabiliiies. 

Capital dues credited Btockholders . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$124,949 92 

""4,"3«3'58 
l.Cll 36 



439 74 



$130,787 60 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 $8,770 45 

Dues on stock 50.453 11 

Loans on mortgage security repaid 20, 197 73 

I/jana on stock security repaid 1 , 277 00 

Interest 6,425 29 

Premium 3 00 

Fines 

Rents 247 00 

Real estate sold 

Interest on hank deposits 

Insurance and taxes repaid 227 12 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 2,500 00 

lAnd contracts 1 , 128 75 

Expense of foreclosure repaid 47 60 

Interrot on land contracts 179 42 

Gain on sale of real estate 26 37 

Total receipts $91,482 84 



Disbursements. 

Loans on mortgage security $50,970 85 

Loans on stock security 1 ,096 00 

Withdrawals of stock 22,395 87 

Interest or profits on withdrawals 906 13 

Matured stock 4.542 00 

I*rofit8 on matured stock 1 ,074 00 

Interest on advance paid stock 2,820 34 

Retired stock 

Expenses for salaries 590 00 

Expenses for other purposes 505 06 

Insurance and taxes paid for borrowers 360 38 

Real estate 

Bills and accounts payable 2,500 00 

Interest 34 17 

Land contracts 175 00 

Expense of real estate 157 76 

Cash on hand June 30, 1910 3,355 26 

Total disbursements $91,482 84 



ANNUAL STATEMENTS. 



) LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1 
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BOARD OF DIRECTORS. 



J. G«. LehnUD. 
Wm. W. GsUmeyer. 
Joanb F. Bredibiii. 



Wiltet Cliirk. 
Glen A. Richutb. 
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YPSILANTI BUILDING AND LOAN ASSOCIATION. 
YPSILANTI. MICHIGAN. 



L. M. James, President. 



T. W. McAndrew, Secretary 



Incorporated March 17, 1891. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 22, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1910. 



AusetA. 

Caah on luind $9 18 

I/)ans on mortgage security 43,600 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real esti\te 

I^nd contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from Ixirrowers 40 75 

Accounts receivable 

Totafassets $43,649 93 



Liabilities. 

Capital dues credited stockholders $24, 785 32 

Total dividends credited 

I'ndivided profit* 2,102 07 

Contini^ent undivided profits 

Contingent capital dues 

.\dvance capital dues 

Advance interest and premium 

I'nwirned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 156 27 

Bills payable 16.600 00 

Suspense account 6 27 

• • 

Total liabilities $43,649 93 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

• Cash on hand June 30, 1909 $482 91 

Dues on stock 9,254 95 

loans on mortgage security repa d 

I>oan» on stock security repaid 

Interest 3,120 80 

Premium 

Fines 92 

Rents 

Real estate sold 

Interest on bank deiKtsits 

Inmiriinre and tiixes rr[)iiid 23 50 

'IViinHfer and withdrawal fees 

Pam-lMioks and memlwrship fees 51 50 

RillM and accounts payaltle 14,600 00 

I.nnd contracts 

Up^ 

I L Total receipts $27,534 58 



Disbursements. 

Loans on mortgage security $15,450 00 

Loans on stock security 

Withdrawab of stock 

Interest or profits on Avithdrawais 

Matured stock 3,057 71 

Profits on matured stock 

Interest on advance i>aid stock 

Retired stock 

Expenses for salaries 25 00 

Expenses for other purposes 21 00 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts |)ayable 8,275 00 

Interest • 606 60 

Land contracts 

Cash on hand June 30, 1910 9 18 

Totiil disbursements $27,534 58 



AXMTAL STATKMKXTS. 



PROFIT AND LOSS STATEWEXT FOR YEAR ENDIXG A^XE 30, 1910, 



EjipcBxCB fit talirm . . 
B.itimeJu«30,mO. 



3 CO Trirjitrar 



[»4a >f^ BKiiit«mi4« tnf 



STATEUENT OF SHARES. LOANS AND MEMBERSBIP. 



103 838 yii'k 



)l:ilijnd duiihg the ytwi 
Krtin<lduhii(ihe>eir 
WithdnnD durinc Ihr > 



mf(>mJuH». 1910 


. TJl 










,™i«ri:::; 


_? 


^^■E^;::;:;:: ■;:::■:;: ■■:;■:: 







MISCELLANEOUS INFORMATION. 



Fr>n?ckj4un4 durinc titt ynr 
Kate in- crnl dividen) ur earn 
Planof premium. .. .'.. 



AultuKicd apiUl lUrk 




:.;;»-«?S;?SSS 


Pat valiK »[ Blum . 
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YPSILANTI BUILDING AND LOAN ASSOCIATION. 
YPSILANTI. MICHIGAN. 
L. M. James, President. ^ T. W. Mc Andrew, Secretary 

Incorporated March 17, 1891. 

Statement for the year ending June 30, 1910. 

Filed with Secretary of State July 22, 1910. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1910. 



Assets. 

Cash on hand 19 18 

Loans on murtf^aige security 43,600 00 

Loans on stock security 

Furniture and fixtures 

Stationen' and supplies 

Real estate 

I^and contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from lx>rrowers 40 75 

Accounts receivable 

Totafassets $43,649 93 



Liabilities. 

Capitnl dues credited stockholders $24,785 32 

Total dividends credited 

Undivided profits 2,102 07 

Contin#;ent undivided profits 

Contingent capital dues 

Advance capital dues 

.\dvance interest and premium 

I'nearned premium 

Matured stock unpaid 

Due liorrowers 

Contingent or reserve fund 156 27 

Bills payable 16,600 00 

Suspense account 6 27 

Total liabilities $43,649 93 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1910. 



Receipts. 

Cash on hand June 30, 1909 $482 91 

Dues on stock 9,254 95 

Loans on mortgage security rcpa d 

Loans on stock security repaid 

Interest 3,120 80 

Premium 

Fines 92 

Rents 

Real estate sold 

Interest on bank de|)osita 

Insurance and taxes rci^iid 23 50 

Transfer and withdrawal fees 

Pass-l)ooks and membership fees 51 50 

Bills and accounts payable 14,600 00 

Ijxnd contracts 

tw^ 

, L Total receipts $27,534 58 



Disburaementa. 

Loans on mortgage security $15,450 00 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 3,057 71 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Ex|)eni»es for salaries 25 00 

Expenses for other purposes 21 00 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 8,275 00 

Interest • 696 09 

Ijind contracts 

Cash on hand June 30, 1910 9 18 

ToUil disbursements $27,534 58 



\ 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1910. 

• 



Di\ideDds on stock SI ,684 31 

Interest or profits on withdrawals 

Intntst or profits on matured stock 

Interest on bills payable 696 69 

Expenses for salaries 25 00 

Expenses for other purposes 21 00 

Reserve fund 42 31 

Rilance June 30, 1910 2.102 07 

Total «4,571 38 



Balance June 30. 1909 

Intcrrat 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . 
Pass-books and membership fees . 
Rents 

Total 



11.398 16 
3.120 80 

92 



51 50 



$4,571 38 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Ic force June 30, 1909 735 

Issued during the year 103 838 

Less 

Matured during the year 30 

Retired during the year 81 

Withdrawn during the year 

Otherwise eliminated Ill 

Total in force June 30, 1910 727 

Membership. 

Investing members 17 

Bom)wing members 36 

Total membership, June 30, 1910 53 



Loans. 

In force June 30. 1909 $36,250 00 

Made during the year 15.450 00 $51 ,700 00 

Less 

Repaid durini^ the year $8,100 00 

Cancelled durmg the year 8,100 00 

In force June 30. 1910 $43,600 00 



Largest loan .... 
Smallest loan . . . 
Average of loans . 



$5.000 00 

40 00 

l.OOOOO 



MISCELLANEOUS INFORMATION. 



F<>reck>sure8 during the year None 

Rate per cent dividend or earnings for year ... 7% 

Pbn of premium . . . ^ Installment 

Plan of association Permanent 

Riite of interest charged borrower 6% 



Authorised capital stock $3,000,000 00 

Capital stock m force June 30, 1910 72,700 00 

Par value of shares 100 00 

Dues per share per week 20 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Fred Gallup. 

T. W, McAndrew. 

Arthur FuUington. 



L. M. James. 
George Cook. 
N. B. Trim. 



James McGregor. 
Tracy Towner. 
Henry Clair. 
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LAW REGULATING 



DOMESTIC BUILDING AND LOAN ASSOCIATIONS. 



An Act to provide for the incorporation and regulation of certain 
corporations generally known as building and loan associations. 

[Act 50, P. A. 18S7, aH amended.] 

The People of the State of Mi<^higan enact: 

§ 7574. Section 1. Any number of persons, not less than Number who 
five, who are residents of this State, desiring to organize a SS*^^^'^^ 
building and loan association for the purpose of building and 
improving homesteads, removing incumbrances therefrom, 
and loaning money to the members thereof, may, by comply- 
ing with all the provisions of this act and entering into arti- 
cles of association, become a corporate body. Said articles Articles, how 
of association shall be signed by the persons associating, and tifSefiorth* 
acknowledged before some person authorized by the laws of 
this State to take acknowledgments of deeds, and shall set 
forth : 

First, The name assumed by the association, which shall Name. 
not be the same assumed by any other association incorpo- 
rated under this act, nor so similar as to be liable to mislead ; 

Second, The purposes for which the association is formed; Purpose. 

Third, The amount of its authorized capital stock ; the c*p***i ^tock. 
number of shares into which it is divided; the par value of 
each share; and the number of shares subscribed for, which 
shall not be less than fifty in number; 

Fourth, The names of the incorporators; their respective Names of in- 
residences, and the number of sharee subscribed for by each ; con>orators. 

Fifth, The term of its corporate existence, which shall not Term. 
exceed thirty years; 

Sixth, The name of the town, village or cit.y in which such Location, 
association is to be located. 

Am. 1901. Act 17. 

§ 7575. Sec. 2. When executed as aforesaid, said articles adi 
of association shall be approved by, and filed with the Secre- ck 

18 
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When to be 
body corpo- 
rate. 



Proviflo as to 
flung of by- 
laws. 



Corporate 
powers, how 
exerdsed. 



Oertain offi- 
cers to give 
bonds. 



Who not ac- 
cepted as 
surety. 



tary of State, and a copy thereof, duly authenticated under 
his hand and seal of State, shall be recorded in the office of 
the register of deeds in the county in which the principal 
office of such association is located. Upon the recording of 
said copy, the persons named in the articles of association, 
their associates and successors, shall become a corporate body 
for the period for which they are organized, and shall exercise 
such powers as are herein granted, and such other powers as 
are ne<»essarv to enable such association to carrv out the 
puri>ose of its organization, not inconsistent with the provi- 
sions of this act: Provided, That before such association 
shall proceed to business it shall adopt b^^-laws for the regu- 
lation and management of its business. Said by-laws shall 
not become operative until a copy thereof, duly certified by 
the president and seci'etary of the association, shall have 
been approved by and filed with the Secretary of State. 

Am. Id. 

§ 7576. Sec. 3. The corporate powers of every building 
and loan association heretofore organized under the laws of 
this State, or which may be incorporated under this act, shall 
be exercised by a board of directors of not less than five mem- 
bers, who shall elect from their own number the officers of 
the association. The mode of electing members of said board 
of directors and officers, and their respective terms of office, 
shall be prescribed in the by-laws. 

Am. Id. 

§ 7577. Sec. 4. The secretary and treasurer of such asso- 
ciation, and all other officers who sign or endorse checks, have 
charge of money or securities of such association, shall, be- 
fore entering upon the duties of their office, each give such 
l)ond for the faithful performance of the same as shall be re- 
quired and approved by the board of directors. Additional 
sureties, or such increase of said bonds as tliey may deem nec- 
essary, may be required at any time by the board of directors. 
Directors shall not be accepted as surety, and shall be indi- 
vidually liable for any loss sustained through their negli- 
gence or failure to comi)ly with the provisions of this section. 

Am. Id. 



Shares, dues, 
etc. 



Proviso as to 
advance pay- 
ment of in- 
stallment 
dues. 

Shares, how 
Issued. 



§ 7578. Sec. 5. The authorized capital stock of such asso- 
ciation shall be divided into shares having a par v«ilue of nof 
less than twenty-five dollars, nor more than two hundred dol- 
lars each, payable in periodical installments, called dues, not 
exceeding two dollars per month on each share: Provided, 
That the bj-laws may provide for the advance payment of 
installment dues and for which there may be issued an ad- 
vance payment certificate. The shares may be issued in 
series, or at any time as the by-laws shall determine, and 
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sabBcriptions therefor shall be made payable to the asso- 
ciation. Said shares shall be deemed personal property, what deemed. 
transferable upon the books of the association in the man- 
ner prescribed in the by-laws, and shall be paid off and re- 
tired as the b3'-laws shall direct. Every share shall be sub- To be subject 
jei-t to a lien for the payment of unpaid dues and such other *o"«"- 
charges as may be lawfully incurred thereon under the provi- 
sions of this act, and the by-laws may prescribe the manner 
of enforcing such lien. New shares may be issued in lieu New shares 
of shares matured, withdrawn, retii'ed or forfeited; but at {S*Teu o/m»- 
no time shall the shares issued and in force exceed the aggre- ^^^^' *'^- 
gate number of shares into which the authorized capital 
stock is divided as designated in the articles of association: 
Provided further, That any building and loan association Proviso as to 
heretofore or hereafter incorporated under the laws of this !S.pu5S^Stock. 
State may, by a resolution adopted by a two-thirds vote of 
shares represented and voting at any annual meeting, or 
at any meeting called for that purpose, increase its author- 
ized capital stock and shares, or amend its articles of asso- 
ciation, or by-laws, in any manner not inconsistent with the 
provisions of this act; but no such increase of authorized 
caj>ital stock nor amendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and recorded in the same 
manner as is provided in section two of this act for the filing 
and recording of original articles of association and the filing 
of bv-laws. 

Am. Id. 

§ 7579. Sec. 6. Any shareholder desiring to withdraw his Provisions 
unpledged shares from any association shall have the privilege Withdrawals. 
to do 80 by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the shares to be withdrawn, 
and such interest thereon, or such propoi*tion of the profits 
apportioned thereto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and upon shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fifty cents per 
share: Provided, That the rate of interest or profits paid on Proviso as to 
withdrawals shall not exceed the rate of net earnings of the tSrw? ^^' 
association: Provided further, That not more than one-half Further 
of the funds received by the association in any one month p"'^*^®- 
shall be applicable to the payment of withdrawing share- 
holders unless otherwise ordered by the board of directors; 
and when the demands of withdrawing shareholders exceed 
the funds applicable to their payment they shall be paid in 
the order in which their notices of withdrawal were filed w*ien to re- 
with the association. Within sixty days after the death of a drawai value 
shareholder his or her legsil i-ejn-esentative shall l)e entitled de^Sf ^' 
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to receive the withdrawal value of the unpledged shares of 
sucIl decedent. No fines shall be charged to a shar^older's 
account after his or her decease unless his or her legal repre- 
sentative assumes the future payments of dues on such 
shares: Provided further, That not more than two-thirds 
of the funds received by any association in any one month, 
which shall include the funds applicable to the payment of 
withdrawals, shall be applicable to the payment of matured 
shares without the consent of the board of directors. 



Further pro- 
viso as to 
funds (or 
payment of 
matured 
shares. 



Am. Id. 



Who may 
become sub- 
scribers, etc. 



Proviso. 



Further 
proviso. 

Meetings, 
when held, 
etc. 



Loans, how 
and to whom 
made. 



Proviso. 



Further 
proviso. 



§ 7580. Sec. T. Married women may become subscribers to 
the capital stock of such corporation, and hold, control and 
transfer their stock in all respects as femmes sole, and their 
stock shall not be subject to the control of or liable for the 
debts of their husbands. Minors may become subscribers to 
and owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
of such minor, as provided in section six of this act: Pro- 
vided, however. That such guardian or trustee shall give 
bonds to the probate court in double the amount of the with- 
drawal value of such stock, for the use of such, minor on hiH 
or her becoming of age; but i#i8 hereby provided that the 
owner or legal i^epresentative of the stock of such association 
shall be entitled to vote at any election, when the stockholders 
are called upon to vote, in the manner provided in the 
by-laws of such association: And provided further. That no 
stockholder shall cast more than forty votes. 

§ 7581. Sec. 8. At such times as the by-laws shall desig- 
nate, not less frequently than once a month, the board of 
directors shall hold meetings, at which the funds in the treas- 
ury applicable for loans shall be loaned to the member who^ 
in open competition, shall bid the highest premium for prior- 
ity of right to a loan; or in lieu thereof, such funds may be 
loaned either with or without premium as the boii-ower may, 
in writing, agree to pay, in which case the priority of right to 
a loan shall be decided by the priority of the applications 
therefor. The manner in which said premium may be paid 
shall be prescribed in the by-laws. No loans shall be made 
by such association to anyone not a member thereof (except 
as hereinafter i)rovided), nor to any member for an amount 
greater than the par value of the shares held by such mem- 
ber. Borrowers shall be required to give real estate security, 
unincumbered except by the prior liens held by such asso- 
ciation^ accompanied by a transfer and pledge to the asso- 
ciation of the shares borrowed upon as collateral security 
for the i"ei>ayment of the loan : Provided, That no loan made 
upon real estate security shall exceed in amount two-thirds 
of the appraised valuation of such real estate: Provided 
further, That the shares of such association may be received 
as security for the loan of an amount not to exceed ninety 
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jier cent of the withdrawal value of such shares: Provided 
further, That, subject to the approval of the Secretary of 
State, the number of payments of dues, interest and pre- 
luinm required from the borrowing stockholder to pay off 
his loan and secure a release of his incumbrance may be 
limited to such a definite number as the by-laws may provide. 

Am. 1001, Act 17. 

In order that building and loan assocIationB may be entitled to the benefits 
f the statute that authorizes them to receive interest in the form of premiums 
)D loans In excess of the rate allowed other lenders, they must comply strictly 

rirh the proTiaions of the statute In making the loans. — Bechtel ▼. Saginaw 

Building and Ix>an AssX 143/590. 

^ 7582. Skc. 0. If the borrower neglects to offer Kecnrity in case of un- 
satisfactory to the board of directors within the time pre- Sclfrity.^''' 
bribed by the by-laws, his or her right to the loan shall be 
forfeited, and he or she shall be charged with interest or 
premium, if any, for one month, together with any exjjense 
incurred, and the money appropriated for such loan may be 
re-loaned at the next or any subsequent meeting. 

Whenever a borrowing shareholder shall be in arrears in Proceedings 
the payment .of dues, interest or premium, for more than JSSarl" 
four months, the board of directors «iay, at their discretion, 
<Ieclare the pledjred shares forfeited, and the whole amount 
of the loan due and payable, and its collection, together 
with the arrears of interest, premium and fines, may l)e en- 
forced by proceedings upon the security held by the asso- 
'iation, in accordance with law: Provided, That the with- Proviso. 
(Irawal value of the pledged shares, at the time of commence- 
ment of foreclosure proceedings, shall be credited upon the 
loan. 

Am. Id. 

§ 7583. Sec. 10. Any borrowing shareholder desiring to Borrowing 
repay his loan shall have the privilege of doing so at any time, [Jpa^San'^ 
by giving the association thirty days' written notice of such 
intention. The borrower shall be charged with the amount 
of the original loan, together with all arrearages of interest, 
premium and fines, and shall be given credit for the with- 
drawal value of his shares pledged as security; and the bal- 
ance shall be received by the association in full satisfaction 
of said loan : Provided, That in cases where the premium is proviso, 
deducted from the loan in a gross sum, and the borrower 
repays the loan before the expi!ration of the tenth year from 
The date upon which said loan was made, such borrower 
shall be given credit for one-tenth of the premium paid for 
every year of the said ten years then unexpired : Provided Further 
further, That any borrower desiring to retain his or her P"*^^**- 
shares and membership may repay his loan without claim- 
ing credit for the withdrawal value of said shares, where- 
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upon said shares shall he I'e-transferred to him or her, and 
shall be free from any claim by reason of said loan. 

Am. Id. 
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§ 7584. Se<:. 11. (Corporations organized under this act 
being of the nature of co-oi)erative associations, therefore no 
premium, fines, nor intcrei^t on such premiums that may 
accrue to the said cor^wration, according to the provisions of 
this act, shall be deemed usurious, and the same may Ire col- 
lected as other debts of like amount may be collected by law 
in this State. 

§ 7585. Sec. 12. No corporation or association create<l 
under this act shall cease or expire from neglect on the part 
of the corporation to elect oflScers at the time mentioned in 
their by-laws, and all oflScers elected by such corporations 
shall hold their oflfices until their successors are duly elected 
and qualified. 

§ 758G. Sec. 111. Any loan or building association incor- 
porated by or under this act is hereby authorized and eni- 
I)owered to purchase at any sheriff's or otlier judicial sale, or 
at any other sale, public or private, any real estate upon 
which such asso(*iation m^y have or hold any mortgage, lien 
or other incumbrance, or in which said association may have 
an interest, and the real estate so purchased to sell, convey, 
lease or mortgage at i>lea8ure to any person or persons 
whomsoever. 

§ 7587. Sec. 14. Any loan or building association incori>o- 
rated under this act, ov any prior act, may extend the dura- 
tion of time for wliich such association was organized by a 
vote of two-thirds of the capital stock of such association at 
any annual meeting of the stockholders of such association ; 
thereupon the board of directors shall transmit a copy of 
the procetnlings of such annual meeting, duly attested, to the 
Secretary of State, who shall • make a duly authenticated 
copy thereof, as ]>rovidcd in said section three of this act, cer- 
tifying to the extensions of time of such corj)oration, and the 
same shall be recorded as provided in said section three of 
this act, and any building and loan association incorporated 
under any ])rior act, and extending the duration of the time 
for which it was incor])orated, in tlie manner herein provided, 
shall be deenu^d as incor]>orated under and be vested with all 
of the ])ower given in this act, the same as though such coriK)- 
ration had been originally incorporated under it. 

§ 7588. Sec. 15. Each association formed under the pro- 
visions of this act shall, at the close of its first year's opera- 
tions, and annually at the same [period in each yejir there- 
after, publish in at least two newspapers published in the 
same place where their business may be lo<»ated, or if no 
newspaper be published in such x)lace, then in any two news- 
papers published nearest such i)lace, a concise statement, 
verified by the oaths of its president and secretary, showing 
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the actual financial condition of the aBSociation, and the 
amount of its property and. liabilities, specifying the same 
particularly. 

§ 7589. Sec. 16. The shares held by any member, being a g^*^^^^^ 
householder, of any association incorporated under the pro- membera'ex- 
visions of this act shall be exempted from levy and sale on te!Jy|Sc™ 
execution or attachment to the amount of one thousand dol- 
lars in such shares, at the par value thereof : Provided, That Proviso. 
such exemption shall not apply to any person who shall have 
a homestead exempted under the general laws of this State. 

The beneflclal Interest which a husband has in a homestead owned by his 
wife, does not deprive him of his exemption, to the extent of $1,000 in stock 
of a building and loan association, providing therefor, except where the share- 
holder has a homestead exempted under the general laws of the State. — 
Morley Brothers v. National Loan and Investment Co., 120 / 171. 

§ 7590. Sec. 17. The shares held by any member of any shares ex- 
such association incorporated under the provisions of this SJlSidS?of ^ 
act, and all mortgages or other securities held by such asso- other tax. 
ciations, shall be exempted from all municipal or other tax 
under the laws of this State. 

Added. 1880, Act 124. 

Tbis section held constitutional. — Nat. Loan Sc Inv. Co. v. Detroit City, 
1.36/451. 

Sec. 18. The Secretary of State shall have supervision of secretary of 
all building and loan associations doing business in this fuJ^sioSy^ 
State, and shall be charged with the execution of the laws of 
this State relating to such associations: Provided, That Proviso, 
during the absence or disability of the Secretary of State 
and deputy secretary of state, the chief of the building and 
loan division in the dephrtment of state shall be authorized 
to perform all the duties relating to tlie control and su])er' 
vision of such associations and the execution of the laws 
above described. Said chief of the building and loan division salary and 
shall receive a salary of fifteen hundred dollars per year. He ch^f^bSud- 
shall also receive necessary traveling expenses connected with {5*1^0^^°*" 
the duties of his office, which, when audited by the Board 
of State Auditors, shall be paid by the State Treasurer on 
the warrant of the Auditor General. 

Sections 18- to 34 inclusive, of the orif^inal act were repealed by Act 17, 
r. A. 1901. which substituted sections 18 to 29 in lieu thereof. 

Sec 19. Every building and loan association doing busi- When to me 
ness within this State shall, on the first day of July of each wil^hSecretary 
year, or within sixty days thereafter, file with the Secretary ®' s***®- 
of State a full and detailed statement of its financial condi- 
tion on the thirtieth day of the preceding June, and the 
busings transacted during the i>receding year. Said state- what to set 
luent shall set forth the amount and chardoter of its assets, ^°^^' 
liabilities, rec^eipts and disbursements, and shall contain 
such other information, and be in such form as the Secretary 
of State may prescribe, and shall be subscribed and sworn 
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Forfeit for to by the 8ecret#ary and treasurer of such association. Any 
failure to file, g^^j^ association refusing or neglecting to file the annual 
statement herein required within the period hereinbefore pre- 
scribed, shall forfeit five dollars per day for each and every 
day such statement shall be withheld; and the Secretary of 
State may maintain an action in the name of the State to 
recover such penalty, which ufion its collection shall be paid 
into, the State treasury. 

whe?and^*how ^^^'' ^^' ^^^^ ^^ ^^^^ .>'c»r> or oftener, if in the opinion of 
made. tlie Secretarv of State, it shall be necessarv. the Secretary 

of State shall, make, or cause to be made, an examination 
into the affairs of all building and loan associations doing 
business in this State. Such examinations shall be full and 
complete, and in making the same the examiner shall have 
full access to, and may compel the production of all books, 
papers, and moneys, etc., of the association under examina- 
tion, and may administer oaths to and examine the oflScers 
of such association, or any other person connected therewith, 
as to its business and affairs. 
Special The Secretary of State may appoint such special examiners 

examiners. jjg ,nj|y |jg necessary to carry out the provisions of this act. 
CompenBation. Such examiners shall each be paid at the rate of five dollars 
per day; they shall also receive necessary traveling expenses 
connected with the duties of their office, which, when audited 
by the Board of State Auditors, shall be paid by the State 
Treasurer on the w^arrant of the Auditor General. 
Unsound Sec. 21. Whenever it shall appear to the Secretary of 

associations, g^^^^ ^y^^^ ^^^ affairs of anv such association are in an un- 

sound condition, or that it is conducting its business in an 
unsafe or unlawful manner, the Secretary of State shall at 
once notify the board of directors of such association, giving 
them twenty days in which to restore its affairs to a safe and 
sound condition or to discontinue its ill^al practices. If 
after twenty days such restoration shall not have been made, 
or such illegal practices shall not have been discontinued, 
the Secretary of State shall order one of the examiners, ap- 
pointed to examine such associations, to take possession of 
all books, records and assets of every description of such 
association, and hold and retain possession of same pending 
the further proceedings hereinafter specified. Should the 
board of directors, secretary, or person in charge of such 
association, refuse to permit the said examiner to take pos- 
session as aforesaid, the Secretary of State shall communi- 
cate such fact to the Attorney General, whereupon it shall 
become the duty of the Attorney General at once to institute 
such proceedings as may be necessary to place such exam- 
iner in immediate possession of the property of such asso- 
ciation. Upon taking possession of the effects of the asso- 
ciation as aforesaid, said examiner shall prepare a full 
and true statement of the affairs add conditions of such 
association, including an itemized statement of its as- 
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sets and liabilities, and &hall receive and collect all debts, 
dnes and claims belonging to it, and may pay the immediate 
and reasonable expense of his trust. Said examiner shall be 
required to execute to the Secretary of State a good and 
sufficient special bond conditioned upon the faithful dis- 
charge of his duties as custodian of such association, which 
s«aid bond shall be approved by the Secretary of State. 

Tbe Secretary of State shall, within fifteen days next after 
said examiner has acquired possession of the property of 
>»uch association, convene a special meeting of* the share- 
holders for the purpose of considering and acting upon the 
examiner^s report of the affairs and condition of such asso- 
ciation as found by him from his examination thereof. The 
shareholders may, at said special meeting, by the votes of 
those owning two-thirds of the shares in force, resolve to go 
into liquidation, and for that purpose may, by a majority 
vote of those present, elect from among their number a con- 
servator and fix his compensation. A copy of said resolution, 
duly certified by the presiding oflScer and secretary of said 
special meeting, together with the name and address of the 
conservator thus elected, shall be filed with the Secretary of 
State. Said conservator shall be charged with a proper dis- 
tribution of the assets, discharge of all liabilities and final 
<-losing up of the business of such association, and before he 
shall enter upon the duties of his ofl3ce he shall be required to 
execute to the association a good and sufficient bond, con- 
ditioned upon the faithful discharge of his duties, which 
lK>nd shall be approved by and filed with the Secretary of 
State. Upon the election and qualification of said conserv- 
ator as aforesaid, the said examiner shall, when so ordered 
bv the Secretary of State, turn over and deliver to said cou- 
servator all the books, papers, money and effects of every, 
description in his hands belonging to such association. Said 
conservator shall, upon the completion of the duties en- 
trusted to him, prepare a statement to the effect, reciting 
therein that all the liabilities of such association have been 
completely discharged, and its assets and property distrib- 
uted among all the persons entitled thereto. Said statement 
shall be subscribed and sworn to by said conservator and 
filed with the Secretary of State, and a notice of such a dis- 
solution shall be pul^lished for three successive weeks in any 
newspaper published in the county wherein the principal 
office of such association is located. Upon the filing of said 
statement and making publication as aforesaid, such associa- 
tion shall be deemed dissolved. 

Sec. 22. If, after having called a meeting of the share- Proceedings 
holders as herein provided, the Secretary of State shall find SSnTofS"^" 
that liquidation by the shareholder^ cannot be had, or con- receiver. 
summated, he shall communicate such fact, together with 
a statement of the condition of the association, to the Attor- 
ney General, who shall thereupon institute the necessary 

19 
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proceedings to erfjoin such association from doing any f|ir- 
ther business, and for the appointment of a i*eceiver therefor. 

Sec. 23. If a shareholder be in arrears in the payment of 
dues upon unpledged shares, the board of directors may, if 
the shareholder fails to pay the amount in arrears within 
thirty days after notice, declare said shares forfeited. The 
withdrawal value of said shares at the time of forfeiture 
shall be ascertained and paid to such shareholder upon such 
notice as shall be required of a withdrawing shareholder : 
Provided, TlKit fines for the non-iKiyment of dues, interest or 
[)remium shall not exceed one per cent per month on each 
dollar in arrears. 

Sec. 24. The gx'oss earnings of every building and loan as- 
sociation shall be ascertained at least once in each year, from 
which shall be deducted a sufficient amount to meet the oper- 
ating expenses of such association' and from said earnings 
only shall such expenses be paid. From the balance of the 
earnings there shall be set a^ide at least one per cent an- 
nually as a i*eseiTe fund, until such fund reaches five per 
cent of the outstanding loans, at which rate it shall there- 
after be maintained and held by annual appropriations from 
the earnings. From said resen^e fund shall be paid all losses 
sustained by such association from depreciation of securities 
or otherwise. After providing for the expenses of the asso- 
ciation, and the reserve fund as aforesaid, the residue of such 
earnings shall be transferred and apportioned to the credit 
of shareholdei-s as the association by its by-laws shall pro- 
vide. 

Sec. 25. At the annual meeting, or at any meeting called 
for that purpose, any two or more building and loan asso- 
ciations organized under the laws of this State may, by a 
majority vote of all the shareholders of each of the different 
associations, resolve to consolidate into one, upon such terms 
as shall be mutually agreed upon by the directors of such asr 
sociation. Any shareholder not consenting to such con- 
solidation shall be entitled to rec^eive the withdrawal value 
of his stock in settlement, or, if a borrower, to liave such 
value applied in part settlement of his loan : Provided, That 
such consolidation shall not take effect until a copy of said 
resolution, certified by a majority of the board of directors 
of each association, shall be filed with the Secretary of State. 

Sec. 26. At the annual meeting, or at any meeting called 
for that purpose, any building and loan association of this 
State may, by the votes of shareholders owning two-thirds 
of the shares in force, resolve to liquidate and dissolve the 
corporation. In order to facilitate such dissolution, the 
board of directors may, if they deem it advisable, sell and 
transfer the mortgage securities and other property of such 
association to another cor|>oration, person or persons, sub- 
ject, however, to the vested and accrued rights of the mort- 
gagors: Provided, That before said resolution shall have 
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effect, a copy thereof, certified by the president and secretary 
of such association, together with an itemized statement of 
its assets and liabUities, sworn to by a majority of the board 
of directors, shall be filed with the Secretary of State. After f^S^"" 
filing a copy of the resolution as aforesaid, it shall be unlaw- stock, etc. 
ful for such association to issue stock or make any loans, but 
all of its income and receipts, in excess of the actual expenses 
of management, shall be applied to the discharge of its lia- 
bilities. 

Sec. 27. Every officer, director, member of any conmiittee, Embezzie- 
clerk or agent of any building and loan association doing JJJJJfy®**^ • * 
business in this State, who embezzles, abstracts or misapplies 
any of the moneys, funds or credits of such corporation, who 
issues or puts into circulation any warrant or other order, 
who assigns, transfers, cancels or delivers up any note, bond, 
draft, mortgage, judgment, decree, or any other written in- 
stpnment belonging to such association; who cei-tifies to or 
makes any false entry in any book, report or statement of 
or to such association, with intent in either case to deceive, 
injure or defraud such association, or any member thereof, 
or to deceive anyone appointed to examine the affairs of such 
association, shall be deemed guilty of a felony, and on con- 
viction thereof shall be imprisoned in the State prison, or in impnson- 
the State House of Correction and Branch of State Prison, ""®" ' 
or in the State House of CoiTection and Refoiinatoi^-, for 
a period of not less than one year nor more than ten years. 
Any oflBcer, whose duty it is, failing to make the reports re- Failure to 
quired by this act, shall be deemed guilty of a misdemeanor, SKaifo™**' 
and on conviction thereof shall be fined not less than twenty- 
five dollars nor more than two hundred dollars, or shall be Penalty. 
imprisoned not less than one month nor more than six 
months. 

Sec. 28. The Secretary of State shall annually, at the |f J[|\*^^ °/ 
earliest possible date after the statements required of such port to 
associations are received, make a report to the Governor of **^®''"°' 
the general conduct and conditibn of all building and loan 
associations doing business in this State, including the in- 
formation contained in such statements, arranged in tabular 
form, together with such suggestions as he may deem expe- 
dient. There shall be printed of said report as many copies Printed re- 
as the Secretary of State shall deem necessary. of. ' 

Sec. 29. Every building and loan association organized Fees. 
under the laws of this State shall be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State treasury, to-wit : For filing articles of 
association, by-laws, amendments, or any other paper, one 
dollar; for making and cei^tifying to articles of association, 
by-laws, or any other papers required to be filed with the 
Secretary of State, twenty cents per folio of one hundred 
words; for making the annual examination herein provided, 
one seventy-fifth part of one per cent of the gross amount of 
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assets of such association, which fee shall be paid at the 
Proviso. time of filing its annual statement: Provided, That the ex- 

amination fee of any association shall not be less than twenty 
dollars nor more than one hundred dollars in any one year: 
Further Provided further, That the expenses incurred and services, 

^^° ^' other than examinations, performed especially for such asso- 

ciation shall be paid in full by such association. 



LAW REGULATING 



FOREIGN BUILDING AND LOAN ASSOCIATIONS. 



An Act to provide for the regulation in this State of certain foreign 
corporations generally known as building and loan associations, 
prescribing the terms and conditions upon which such foreign 
corporations shall be permitted to do business in this State. 

[Act 14, r. A. 1901.] 

The People of the State of Michigan enact: 

Section 1. The foreign building and loan associations How to con- 
doing business in this State shall conduct the same in accord- ^"^* business. 
ance with the laws of this State governing domestic building 
and loan associations, and shall comply with all the require- 
ments of said laws, except as herein provided. 

Sec. 2. No foreign building and loan association shall do Srt?flcatrof 
any business in this State until it shall procure from the authority. 
Secretary of State a certificate of authority to do so. To pro- 
cure such certificate of authority such foreign association 
shall comply with the following provisions: 

First. It shall file with the Secretai-y of State a certified File articles, 
copy of its articles of incorporation, a copy of its by-laws ®*^- 
jyid rules governing it, and of its certificates and all printed 
matter issued by it, together with a statement of its financial 
condition, such as is requii'ed annually from all building and 
loan associations organized under the laws of this State; 

Second. It shall file with the Secretary of State a written Agreement as 
instrument properly executed, agreeing that any summons or aJ^fSt^ 
process of any court in this State may issue against it from 
Jiny county in this State, and when sensed upon the Secretary 
of State, shall be accepted irrevocably as a valid service upon 
such foreign association : Provided, however, That the Secre- Proviso. 
tary of State shall mail a copy of any such legal process served 
upori him to the home office of such foreign association and 
the Secretarv of State shall, within six davs certifv to the 
court from which such summons or process issued, the fact 
of such mailing. The plaintiff shall for each process so ©e. 
served pay to the Secretary of State, at the time of such 
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service, a fee of two dollars, which shall be recovered by the 
plaintiff as a part of the taxable costs if he prevail in the 
suit; 

Third. It shall deposit with the Secretary of State one 
hundred thousand dollare (flOO,000), either in cash or bonds 
of the United States, or bonds of any state in the United 
States, or bonds of any countv' or municipal corporation in 
the State of Michigan, or mortgages being first liens on im- 
proved and productive real estate located within this State, 
and worth at least twice the amount of the liens; which 
securities shall be approved by the Secretary of State. Said 
deposit shall be held as security for all claims of residents of 
this State against such foreign associations, and shall be 
liable for all judgments or decrees thereon ; and said securi- 
ties shall not be released until all shai-es of such foreign as- 
sociations held by residents of this State shall have been 
fully redeemed and paid off, and its contracts and obliga- 
tions to residents of this State shall have been fully per- 
formed and discharged. Such foreign association may col- 
lect and use the interest on any securities so deposited, so 
long as it fulfills its obligations and complies witii the pro- 
visions of this act. It may also exchange them for other se- 
curities of equal value, if satisfactoi-y to the Secretary of 
State. 

Sec. 3. All such securities deposited with the Secretary 
of State shall be immediately deposited by him with the State 
Treiisurer, who, with his sureties, shall he responsible for the 
safe keeping thereof. The State Treasurer shall deliver such 
securities only upon the written order of the Secretary of 
State. 

Sec. 4. Whenever such foreign association has complied 
with the provisions of this act, and the Secretary of State is 
satisfied that it is in sound financial condition, and upon pay- 
ment by such foreign association of a franchise fee upon its 
authorized capital stock as requii-ed by the laws of this 
State upon the formation of corporations in this State, the 
Secretai7 of State shall issue his certificate of a,uthority to 
such foreign association to do business in this State until the 
first day of the following September. Annually thereafter, 
upon the filing of an annual statement such as is required 
from domestic building and loan associations, and if the Sec- 
retary of State shall be satisfied that such foreign association^ 
is conducting its business in accordance with the laws of this 
State, and shall regard it as safe, reliable, and entitled to 
public confidence, he shall issue a renewal of such certificate 
of authoritv. 

Sec. 5. If at any time any shareholdei' of such foreign as- 
sociation, residing in this State, shall recover judgment 
against such foreign association, and which after thirty days 
shall not have been satisfied, the State Treasurer, upon an 
order from the Seci-etary of State, shall proceed to sell at 
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the current market value, sufficient of the bonds, or collect 
sufficient of the mortgage securities deposited vr\th him, to 
satisfy the amount of such judgment, together with one per 
cent, for his services and expenses : Provided, Hiat before ptotiso. 
ordering the Btate Treasurer to dispose of such securities as 
aforesaid, the fc^-retary of State shall be served with an 
affidavit by the plaintiff or his attorney, setting forth the re- 
covery of judgment, and that the same has remained unpaid 
for thirty days, and that no proceedings are pending for the 
review or reversal of the same: Provided further. That such Fuitber 
foreign association, after notice of the ser> ire of such affida- p"*^^*^- 
vit, shall not transact any new business in this State until any 
deficiency of securitiies caused by the necessity of S4itisfying 
Mich judgments shall have been made good by further deposit 
of similar securities with the Secretary' of State. 

Sec. 6. Every foreign building and loan association doing Exuninauon. 
business in this State shall be subject to the same examina- 
tions as are building and loan associations oi^nized under 
the laws of this State: Provided, That the expense of all ex- Proviso as to 
aminations of such foreign associations shall be paid by the *^p*°*- 
association examined, and the money so I'eceived shall be i^aid 
into the State treasury. 

Sec. 7. Should the Secretary of State find, ui)on examina- oitificate of 
tion, that such foreign association does not conduct its busi 2? revoked!^*^ 
ness in accordance with law, or that the affairs of such for- 
eign association are in an unsound condition, or if such for- 
eign association refuses to permit examinations to he made, 
he may revoke the certificate of authority granted such for- 
eign association to do business in this State : Provided, That Proviso as 
upon the revocation of said certificate of authority, the Secre- *® "^'*^^ 
tary of State shall mail a notice thei-eof to the lionie ofiice of 
such foreign association, and cause a similar notice to be pub- 
lished in at least one newspaper published in the city of Lan- 
sing. After the publication of said notice, it shall he unlaw- 
ful for any agent of such foreign association to rweive any 
further payments on shaivs from shareholdei*s i^esiding in 
this State, except payments on shares on which a loan has 
been made. 

Sec. 8. No foreign building and loan association shall be To compiv 
permitted to do business in this State unless the provisions Som ofaci 
of this act are fully complied with, and all contracts made 
by such foreign associations while in default shall be abso- 
lutely void. Any such foreign association violating any of Penalty for 
the provisions of this act, or failing to comply with any of its ^*®^***®" 
provisions, shall be subject to a fine of not less than one hun- 
dred dollars, nor more than five hundred dollai*s. such fine to 
be recovered by an action in the name of the people of the 
State of Michigan, in any court of comi)etent jurisdiction 
and upon the collection thereof, the siune shall be paid into 
the State treasurv. 
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Sec. 9. It shall be unlawful for any person to act as agent 
for any building and loan association not authorized to do 
business in this State, or to solicit, sell, or dispose of any 
shares of any such unauthorized association; and any person 
or persons acting for any such unauthonzed association, or 
in any manner aiding in the transaction of the business of 
such association in this State, shall be deemed guilty of a 
misdemeanor, and upon conviction thereof, shall be punished 
by a fine of not less than fifty dollars, nor more than five 
hundred dollars for each offense, and in default of payment 
of such fine shall be imprisoned in the State House of Ck>r- 
rection, or State Reformatory at Ionia, for a penod not to 
exceed one year. All fines collected under the provisions 
of this section shall be paid into the State treasury. 

Sec. 10. All foreign building and loan associations au- 
thorized to transact business in this State shall be subject to, 
and shall pay to the Secretary of State the following fees, 
which fees shall be paid into the State treasurj^, to wit: For 
filing certified articles of association, by-laws^ annual state- 
ments, or any other papere, one dollar; for each certificate of 
authority and annual renewal of same, five dollars; for mak- 
ing certified copy of any of the papers above mentioned, 
twenty cents per folio of one hundred words; also the fran- 
chise fee hereinbefore described. 
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